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Stanley Electric Lumax Auto electronic components DK Jain Group Deepak Jain

Lumax Industries extends joint venture with
Stanley Electric

The joint venture will provide a complete range of Stanley Electric products, current and future, to the Indian
automotive industry.

ETAuto | Updated: February 14, 2020, 10:58 IST

¥ = A A K& Newsletter Subscribe to our Newsletters
225000+ Industry Leaders read it everyday

Your Email
New Delhi: Lumax DK Jain Group
company, Lumax Industries Limited
announced the extension of its
existing joint venture business with
Stanley Electric Co. Ltd. to include
electronics parts & components.

The joint venture will provide a
complete range of Stanley Electric
products, current and future, to the

. . . Starting with the production of Printed Circuit Board(PCB), a core
Indian automotive mdustry, Lumax component of automotive lighting system, the joint venture will
said in a statement. extend its product line to Heating Ventilation Air Conditioning

panel (HVAC) in the near future.

Starting with the production of

Printed Circuit Board(PCB), a core component of automotive lighting system, the
joint venture will extend its product line to Heating Ventilation Air Conditioning panel
(HVAC) in the near future.

The product will be localised and manufactured at the newly set up electronic facility
of the company at Bawal, Haryana and the company is already in discussion with
Japanese OEMs, the statement added.
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Commenting on the partnership Deepak Jain, Chairman & Managing Director,

Lumax Industries Limited, said, “The joint venture will capitalize on the strength of e 2”@“;‘?,&";‘(,‘2‘727,,'2,“: Motor for
Lumax DK Jain Group as a leading provider of automotive components in India, .

having a good understanding of the Indian customer’s requirements. Leveraging our

historic relationship with Stanley Electric in the automotive lighting business, we are Amtek Auto lenders accept
expanding the relationship to include Electronics components and parts, which is the A g‘r’;ﬁr’ehgij’::t on Rs 12,700
future of automotive”. AMTEK

In addition , the focus of the joint venture will be to expand Lumax portfolio and
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Made-in-India components fair

product offerings to include the vast range of advanced electronics components
draws top auto execs

available with Stanley Electric, Japan, Jain added.

Toru Tanabe, Managing Director Stanley, Electric, Japan, commented, “We have had
over three decades of relationship with Lumax Industries and value this association.
It is a natural progression for us to expand our portfolio to add electronics parts for
the Indian market, which is preparing and keeping pace with global vehicle models
with high electronic components per vehicle.”

=3 Lumax Auto forms JV with
& Japan's Yokowo for on-board
antenna products

“It is an opportune time for both Lumax Industries and Stanley Electric to introduce

these products in India, where we bring design, development and technology E Auto.con
expertise and Lumax Industries brings with robust operations experience in the
Indian market,” he further added. =
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Supreme Court rejects extension of BS-IV
sales deadline

-

With the apex court
sustaining its previous

Allt_con order, the deadline for
selling the BS-1V vehicles
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Lumax Auto Isuzu Motors India Skoda's first electric Hero MotoCorp

Technologies partners  opens service facility in -~ SUV to be named launches Hero Connect remain 31st March 2020.
with Ananda Drive Hyderabad ENYAQ for connected mobility

Auto Expo 2020: Do young models enhance a...
Sierra: A tale of two SUV’s
Automakers may have to seek extension of BS...

The pre-buy play: Surge in BS-IV demand may...
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Further Coronavirus outbreak to impact auto
supply chain

Despite Chinese suppliers representing only a part of the supplies and other sources exist, there could be delays in
the activation of alternative supply-chains and increase in costs for Indian OEMs.

IANS | February 15,2020, 08:13 IST
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