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St of standalone audited financial results for the quarter and year ended March 31, 2026
Quarter ended Year ended
Sr. No. | Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) Refer| {(Unaudited) |(Audited)Refer| (Audited) (Audited)
note & note 6
9 Income
a) Revenue from operations 1,20,031.85 1,05,271.55 92,337.06 4,18,415.93 3,40,039.16
b) Other income (Refer note 5) 9002 | 242331 1,579.39 3,004.05 1.912.59
Total Income 1,20,121.87 1,07,694.86 93,916.45 4,21,419.98 3,41,951.75
Expense
a) Cost of raw material and components consumed 75,798 04 67,285 25 57,252 26 261,988 71 2,03,025.93
b) Cost of moulds, tools & dies consumed 2,5632.20 2,301.10 4,793.22 14,603 57 28,495.34
c) (Increase)/Decrease in inventories of finished goods, work-in-progress and traded goods 1,289.83 (585.49) 938 80 (1,347 37) (476.43)
d) Employee benefits expense 12,224.06 12,141.75 9,502 31 46,858 .58 37,272.33
e) Finance costs 1,833.78 1,846.90 1,743 42 7,347.93 7,167.84
f) Depreciation and amortisation expense 4,402.91 3,780.71 3,278.70 14,927 86 11,124.20
g) Other expenses 15,931.53 13,211.69 12,078.50 56,353.58 44,154 88
2 |Total expense 1,14,012.35 |  99,981.91 89,587.21 | 4,00,732.86 3,30,764.09
3 |Profit before exceptional item and tax (1-2) 6,109.52 771295 | 432924 |  20687.12  11,187.66
4 Exceptional item (Refer note 7) 198.69 1,585.98 - 1,784.67 -
5 Profit before tax (3-4) 5,910.83 6,126.97 4,329.24 18,902.45 11,187.66
Tax Expense
Current tax 1,804.08 1,263.03 1,012.20 4,559.96 2,170.13
Deferred tax charge/(credit) (285.86) (272.83) (322.09) (307.10) (133.51)
L] Total Income Tax Expense (refer note 4) 1,518.22 990.20 690.11 4,252.86 2,036.62
7 Profit for the period / year (5-6) 4,392.61 5,136.77 3,639.13 14,649.59 9,151.04
Other comprehensive income/(expense) (net of tax)
Items that will not to be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 144 67 (26.40) 219.67 109.27 (18.00)
Income tax effect on above (384 = 664 _ (55.29) (27.50) 453
Other comprehensive i (expense) for the period/year (net of tax) 108.26 (19.76) 164.38 81.77 (13.47)
9 Total comprehensive income for the period/year (net of tax) (7+8) 4,500.87 5,117.01 3,803.51 14,731.36 9,137.57
10 |Paid up equity share capital (face value of Rs. 10 per share) 934.77 934.77 934.77 934.77 934.77
11 Other equity 70,409.20 58,949.55
12 |Earnings per share (face value of Rs. 10 each) (not annualised for the quarter)
Basic (in Rs.) 46 99 54.95 3893 156.72 97 90
Diluted (in Rs.) 46 89 54 95 . 3893 156 72 97 90
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Standalone audited statement of assets and liabilities as at March 31, 2026

(Rs. in Lakhs unless otherwise stated)

As at As at
Sr. No. Particulars 31.03.2026 31.03.2025
(Audited) (Audited)
| ASSETS =
Non-current assets
Property, Plant and Equipment 1,25,591 34 98,226.07
Capital work in progress 10,488 46 21,212.69
Investment properties 90.08 8008
Goodwill 977 58 97758
Other intangible assets 601.08 708.07
Right-of-use assets 15,098.48 9,453.62
Financial Assets
Investments 2,396 63 2,283.18
Loans 86.47 96.95
Other financial assets 1,248 90 91249
Other non-current assets 293737 4,665 31
Total Non-current assets (A) 1,59,516.39 1,38,626.04
Current assets
Inventories 64,330 56 51.191 64
Financial Assets
Investments 2595 3531
Trade receivables 63,003 19 46,18595
Cash and cash equivalents 1,797.75 54165
Other Bank balances 129.59 131.17
Loans 126.89 126.30
Other financial assets 8,568.78 532268
Other current assets 18,755.92 19,977.34
Total Current assets (B) 1,56,738.63 1,23,512.04
Total Assets (A+B) 3,16,255.02 2,62,138.08
I |EQUITY AND LIABILITIES | N |
Equity
Equity share capital 93477 934.77
Other equity 70,409 20 58,949.55
Total equity (A) 71,343.97 59,884.32
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 14,465.89 21,32276
Lease liabilities 14,633.06 9,990 69
Other financial liabilities 14363 -
Empioyee benefit obligations 3,823.27 2,640.89
Deferred tax liabilities (net) 4,480 75 4,760.35
Total Non-current liabilities (B) 37,546.60 38,714.69
Current liabilities
Financial liabilities
Borrowings 66,216.17 55,874 22
Lease liabilities 1,491 90 1,028.93
Trade payables
- total outstanding dues of micro and smail enterprises 8,286.00 2,05187
- total outstanding dues of creditors other than micro and small enterprises 95,742.47 79,755 21
Other financial liabilities 10,172 97 10,248 20
Employee benefit obligations 4,578.36 3,29122
Other current liabilities 20,097 66 10,810.05
Provisions 768.49 263.40
Current tax liability (net) 1043 21597
Total Current liabilities (C) 2,07,364.45 1,63,5638.07
Total Liabilities 2,44,911.05 2,02,253.76
Total Equity and Liabilities (A+B+C) [\ 3,16,255.02 2,62,138.08
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Standalone audited Statement of Cash flows for the year ended March 31, 2026
{Rs. in Lakhs unless otherwise stated)

Particulars 31.03.2026 31.03.2025
(Audited) (Audited)
A. Operating activities
Profit before tax 18,802 45 11,187 66
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amoriization expenses 14,927 86 11,124 20
Provision/(Reversal) for/on doubtful debts on trade receivables (59 88) 218 45
Bad debt written off 14.01 -
Gain on sale of Property, plant and equipment (net) (62 25) (27 35)
el change in fair value of Invesiment held at fair value lhrough profit & loss 936 66 81
el foreign exchange differences (unrealised) 817 71 (253.37)
Gain on termination of lease (50 17) (148.74)
Liabilities/provisions no longer required, wntten back (208 04) (2 87)
Finance costs 7,347 93 7167 84
Interest income (97 73) (184 69)
Dividend income {2,3565.73) (998.12)
Operating profit before working capital changes 39,185,562 28,151.82
Working capital adjustments:
(Increase)/decrease in inventories (13,138 92) 7.005 43
(Increase) in trade receivables (16,692 76) (11.852.07)
(Increasa)/decrease in financial assets and loans (3,747 14) (1.859.27)
Decreasel(increase) in other assets 1,243 28 (1,709 73)
Increase In {rade payables 21,578 79 11,786 21
(Decrease)increase in other financial liabilities 67082 (3,772 88)
(Decreass)/incraase in other liabilities and provisions 12,371 48 (6,303 .99)
Cash generated from operations 41,471.07 21,345.74
Income tax paid (net of refund) 4,765 51 1,306 16
Net cash flows from operating activities (A) 36,705.56 20,039.58
B. |[Investing activities
Purchase of property, planl and equipment (including capital work in progress and capital advances) (28,846 39) (31,721 04)
Proceeds from sale of property, plant and equipment 28772 21377
Purchase of non current investments (267 00) (628 72)
Interest received 4105 163 60
Dividend received 235573 998 12
{Redemplion)finvestment in bank deposits 16 16 237268
Net cash (used in) investing activities (B) {26,412.73) (28,601.58)
C. |Financing activities
Procesds from long term borrowings 2,820 32 14,126 56
Repayment of long term borrowings (8,378.67) (3,811 84)
Procaeds from short term borrowings having maturities of less than three months (net) 11,943 42 6,682 00
Proceeds from short term borrowings having maturities of more than three months 28,500.00 17,400 00
Repayment of short term borrowings having maturities of more than three months (31,400 00) (16,800 00)
Payment of principal portion of lease liabilities (1,827 94) (886 59)
Payment of inlerest portion of lease liabilities (1,240.40) (1,155 44)
Interest paid (6,181.75) (6,199 59)
Dividend paid 13.271.71) {3271.71)
Net cash flows from financing activities (C) (9,036.73) 5,983.39
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1,256.10 (2,578.61)
Cash and cash equivalents at the beginning of the year 54165 3,12026
Cash and cash equivalents at the end of the year 1,797,756 541.85
Cdmpnnums of cash and cash equivalents
Cash on hand 1272 1302
Balances with banks
On current accounts 178503 52863
Total cash and cash equivalents 1,797.75 541.65

Notes:
1 These audited standalone financial resuits of the Company have been prepared in accordance with the recognilion and measurement principles prescribed in Indian Accounting Standards
("Ind AS") as prescnbed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and|
Disclosure Requirements) Regulations 2015 ("the Regulations")
2 These audited standalone financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and are approved by Board of Directors al their
respective meetings held on May 28, 2026 These audited standalone financial results have been audited by the stalutory auditors of the Company in accordance with Reguiation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulalions 2015 ("the Regulations") as amended The statutory auditors have 1ssued an unmodified opinion on these audited standaione]
financial results

3 The Company is engaged in the business of manufacturing and trading of Automotive Components The Company's activities fall within single pnmary operating segment and accordingly
disclosures as per Ind AS 108 - Operating Segments are not applicable on the Company

4. Total tax expenses included lax relaled to earfier year

5 Other income for the current year ended March 31, 2026 includes Rs 2,355 73 (March 31, 2025 998 12) lakhs being dividend received during the year

6 The figures for the quarter ended March 31, 2026 and quarter ended March 31,2025 are the balancing figures between the audited figures in respect of the full financial years and the
unaudited year to date figures upto the third quarter of Lhe respective financial years, which was subjected to limited review

7 During the current year on November 21 , 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Secunty. 2020, the Industral
Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 existing labour laws The Ministry of Labour & Employment published Central
Rules and FAQs to enable assessment of the financial impact due to changes in regulations The Company has assessed and accounted for the incremental impact of these changes with the;
best information available and as per guidance provided by the Institute of Chartered Accountants of India The impact of the above change amounting to Rs 1,784 67 lakns has been disclosed
as "Exceplional items” in the standalone financial statements for year ended March 31. 2026 The Company continues to monitor the finalization of Central/ State Rules and clanfications from the;
Government on other aspects of the Labour Cades and would provide appropriate accounting effect as and when such clanfications are issued/rules are notified
8 The Board of Directors of the Company have recommended a dtvidend of Rs 55 per equity share (March 31 2025 Rs 35 00/- per equity share) for the Financial Year 2025-26 subject 1o
approval of the shareholders

@ The above f|nanc|a|s results are available on the Company's website (wwav lumaxword n/lumaondusteeEs) amj aiso on the websiles of NSE (www nseindia com) and BSE

(www osemndia com
For and on f of the Board of Directors of
Lumax Indus es Limited

S.R. Ratlihol & Co. LLP, Naw Delhi
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Chartered Accountants IGI Airport Hospitality District, Aerocity
New Delhi- 110 037, India

Tel : +91 11 4681 9500

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Lumax Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Lumax Industries Limited (the “Company”) for the quarter ended March 31, 2026 and for the year
ended March 31, 2026 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2026 and year
ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

S.R. Batliboi & Co, LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294
Reqgd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016




SR.Bar.Boi & Co. LLP

Chartered Accountants

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e I[dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




SR . BaruBoi & Co. LLP

Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

S

per Pranay Gupta

Partner

Membership No.: 511764
UDIN: 26511764HCCEGL4028
New Delhi

May 28, 2026
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(Rs. in Lakhs unless otherwise stated) |

Statement of consolidated audited fi

ial results for the quarter and year ended March 31, 2026

Quarter ended Year ended
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Sr. No. | Particulars (Audited) Refer | (Unaudited) |(Audited) Refer| (Audited) (Audited)
note 6 note 6
1 |Income
a) Revenue from operations 1,20,031.85 1,05,271.55 92,337.06 | 4,18,415.93 3,40,039 16
b) Other income 90.02 114.06 589.71 694.80 922.62
Total Income 1,20,121.87 1,05,385.61 92,926.77 | 4,19,110.73 3,40,961.78
Expenses n T
) Cost of raw malerials and components consumed 75,798.03 67,285 25 57,252.26 2,61,988.70 2,03,025 93
b) Cost of moulds, tools & dies consumed 2,521 51 2,286.92 4,825.10 14,547 .72 28,527 22
¢) (Increase)/Decrease in inventories of finished goods, work-in-progress and traded goods 1,289.83 (585 49) 938 80 (1,347 37) (476 .43)
d) Employee benefits expense 12,604 .26 12,467 19 9,672.58 48,031.06 37,694.70
e) Finance costs 1,847 66 1,860.99 1,756.65 7,404.72 7,227 87
f) Deprecialion and amortisation expense 4,464 21 3,841.17 3,333.07 15,166.51 11,328.79
g) Other expenses 15,420.68 12,756.83 11,718.20 54,685.22 43,329.70
2 |Total expenses 1,13,946.18 | 99,912.86 89,496.66 | 4,00,476.56 ~3,30,657.78
3 Profit before share of associate, exceptional items and tax {1-2) 6,175.69 5,472.76 3,430.11 18,634.17 10,304.00
4 |Share of profit of an associate (net of tax) 1,256.70 1,591.01 1,915.03 5,402.12 747223
5 Profit before exceptional items and tax (3+4) 7,432.39 7,063.76 5,345.14 24,036.29 17,776.23
6 Exceptional Item (Refer note 5) 198 .69 1,585.98 . 1,784.67 F
T Profit before tax (5-6) 7,233.70 5.477.78 5,345.14 22,251.62 17,776.23
Tax Expense
Current tax 1,825.52 1,276.87 1,027.39 4,565 .46 2,277 60
Deferred tax charge/(credit) {1.62) (453.60) (79.57) 439.27 1,507.75
8 |Total Tax Expense (refer note 4) 1,823.90 823.27 947.82 5,004.73 3,785.35
9 Profit for the period/year (7-8) 5,409.80 4,654.51 4,397.32 17,246.89 13,990.87
Other comprehensive income/(loss) (net of tax) T
Items that will not to be reclassified to statement of profit or loss
Re-measurement gain/ (loss) on defined benefit plans 144,67 (26.40) 21967 109.27 (18.00)
Share of other comprehensive income/(loss) of an associate (17.92) 10.45 (7.31) 30.53 {3.92)
Income tax effect on above (31.90) 4.01 (53.45) (35.19) 552
Items that will be reclassified to statement of profit or loss
Exchange differences on translating the financial stalements of a foreign operations 11.29 31.72 (428.42) 24220 (429.15)
10 |Other comprehensive (loss) for the period/year (net of tax) 106.14 19.78 (269.51) 346.81 (445.55)
11 |Total comprehensive income for the period/year (net of tax) (9+10) 5,515.94 4,674.29 4,127.81 17,593.70 13,545.33
12 |Paid up equity share capital (face value of Rs. 10 per share) 934.77 934.77 934.77 934.77 934.77
13 |Other equity 90,815.66 76,493.64
14 |Earnings per share (face value of Rs. 10 each) (not annualised for the quarter)
Basic & Diluted (in Rs.)
Basic (in Rs)) 5787 4979 47 04 184 50 149 67
Diluted (in Rs.) 57.87 4979 47 04 184.50 149.67
" LY
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|Statement of Audited Consolidated Assets and Liabilities as at March 31, 2026
(Rs. in Lakhs unless otherwise stated)

As at As at
Sr. No. |Particulars 31.03.2026 31.03.2025
(Audited) {Audited}
I |asseTs
Non-current assets
Property. Plani and Equipment 1,25,957 76 98,617 98
Capital work in progréss 10,488.46 21,212.69
Invesiment properlies 90.08 90.08
Goodwall 977 58 977 58
Other intangible assels 736.28 897 13
Right-of-use assets 15,590 95 10,005 42
Investment accounted for using equity method 26,703.58 23,580.17
Financial Assets
-Investments 107579 962 33
-Loans 86 47 96 95
-Other financial assets 1.248.90 912.49
Income tax assels (net) - 54 68
Other non-current assets 2.937.39 4,665.31
Total Non-current assets (A} 1.85.893.24 1,62,072.81
Current assets
Inventories 64,311 .45 51,116.67
Financial Assets
Investments 25.95 3531
Trade receivables 63,003.18 46,189 .82
Cash and cash equivalents 2,493 .90 909.48
Other Bank balances 129.57 13117
Loans 126.89 126.30
Other financial assets B8,568.78 532268
Other current assets 18.956.97 20.193.46
Total Current assets (B) 1,57,616.69 1,24,024.89
Total Assets (A+B) 3.43.509.93 2,86,097.70
Il |EQUITY AND LIABILITIES
Equity
Equity share capital 93477 934.77
Other equity 90.815.66 76.493.64
Total equity (A) 91,750.43 77,428.41
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 14,465 89 21,32276
Lease liabilties 15,098.84 10,531 .56
Other financial liabilities 143.63 -
Employee benefit obligations 3,823.27 2,640.89
Deferred tax liabilities (net) 11.108.28 10.631.53
Total Non-current liabilities (B} 44,640.91 45,126.74
Current liabilities
Financial liabilities
Borrowings 66,216.17 55,874.22
Lease liabilties 1.532.00 1,062.73
Trade payables
- total outstanding dues of micro and small enterprises 8,286.00 2,05187
- total outstanding dues of creditors other than micro and small enterprises 95,168 26 79,635 34
Other financial liabilities 10,376.39 10,323.36
Employee benefit obligations 4,578.35 3.291.22
Other current liabilities 20,143 48 10,824.44
Provisions 768 49 263.40
Current tax liabilities (net) 49 45 21597
Total Current liabilities (C) 2,07,118.59 1,63,542.55
Total Liabilities 2,51,759.50 2,08,669.29
Total Equity and Liabilities ([A+B+C) = 3,43,509.93 2,86,097.70

©

nr . o wew Delhi
g R, Aailipo: & oo LLP

for tden




C Audited of Cash flows for the year ended March 31, 2026

(Rs. in Lakhs unless otherwise stated

Fo;'t:’eezear For the year ended
Sr.No. |Particulars March 31, 2026 Ma(r:z:i:é:;)zs
(Audited)
A. |Operating activities
Profit before tax 22,251 62 17,776 23
Adjustment to reconcile profit before tax to net cash flows
Share in profits of associate (5,402 12) (7.472 23)
Depreciation and amortization axpenses 15,166 51 11,328 79
Prowisiond{Reversal) for/on doubtful debls on trade receivables (59 88) 21845
Bad dedt witten off 1401 -
Gain on sale of Property, plant and equipment (net) (62.25) (27.07)
Net change In fair value of investment held at fair value through profit & loss 9.36 66 81
Net foreign exchange differences (unrealised) 81771 (253 37)
Gain on termination of lease (50 17) (146 74)
Liabilities/provisions no longer required, wntten back (208 04) (2 87)
Finance costs 7,404 72 7.227 87
Interest income (97 73) (184 69)
Dividend income (46 48) (8.44)
Operating profit before working capital changes 39.737.26 28,522.74
Working capital adjustments:
({Increase)/decrease in inventories (13,194 78) 7,037 31
(Increase) in trade receivables (16,688 87) (11,598 85)
(Increase)/decrease in financial assets and loans (3,747 14) (1,959.27)
(Increase) in other assets 1,258 34 (753 54)
Increase n trade payables 21,366 66 11,768 77
(Decrease)/increase in olher financial liabilities 799 07 (3,697 51)
(Decrease)fincrease in other liabilities and provisions 12.402 92 {6.651.94)
Cash generated from operations 41,933.46 22.667.71
Income tax paid (net of refund) 4677.30 1.468.35 |
Net cash flows from operating activities (A) B - - 37.256.16 21,199.36 |
B. |Investing activities
Purchase of property, plant and equipment (including capital work in progress and capital advances) (28,943.08) (32,444 84)
Proceeds from sale of property, plant and equipment 28772 21350
Purchase of non current investments (267 00) (628 72)
Interest received 41.05 163 60
Dividend received 2,355.73 998 12
(Redemption)/investment in bank deposits 16.16 237269
Net cash flow (used in) investing activities (B) o S - o N ] (26,509.42) (29,325 85)
C. |Financing activities
Proceeds from long term borrowings 2,820 32 14,126 56
Repayment of long term borrowings (8,378 67) (3.811 84)
Proceeds from short term borrowings having matunties of less than three months (net) 11,943 42 6,682 .00
Proceeds from short term borrowings having malurities of more than three months 28,500 00 17,400 00
Repayment of short term borrowings having maturities of more than three months (31,400 00) (16,900 00)
Payment of pnncipal portion of lease liabilities (1,896.73) (925.77)
Payment of interest portion of lease liabilities (1,297 19) (1,215 47)
Interest paid (6,181 76) (6,199.59)
Dividend paid (3.271.71) (3271.71)
Net cash flows from financing activities (C) (9,162.32) 5,884.18
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1,584.42 (2,242.11)
Cash and cash equivalents at the beginning of the year 909 48 3,151.59
Net foreign exchange difference < =
Cash and cash equivalents at the end of the year 2,493.30 909.48
Components of cash and cash equivalents
Cash on hand 12,72 1302
Balances with banks
On current accounts 248118 896 46
Total cash and cash equivalents 2,493.90 909.48
Notes:
1 These audited consolidated financial results of the Holding Company, its subsidiary (the Holding Company and its subsidiary together referred to as "the Group") and its iate have been prep:

in accordance with the recognition and measurement panciples prescnbed in Indian Accounting Standards (“Ind AS") as prescnibed under seclion 133 of Ine Companies Act, 2013, as amended, read with
relevant rules thereunder and in terms of Regutation 33 of the SEBI (Lisung Obligation and Disclosure Requirements) Reguiations 2015 ("the Regulations")
2. These audited consolidated financial results for the quarter and year ended March 31, 2026 have been d by the Audit C and are approved by Board of Directors at their respective
mealings held on May 28, 2026 These audited consolidated financial results have been audited by the statutory auditors in accordance wilh Reguiation 33 of the SEBI (Listing Obligation and Disclosure|
Requirements) Regulations 2015 (“the Regulations”) as amended The statutory auditors have issued an unmodified opinion on these audited consolidated financial results

3. The Group and its associate is engaged in the business of manufacturing and trading of Automotive Componenls The Group's activilies fall within single pnmary operating segment and accordingly,
disclosures as per Ind AS 108 - Operating Segments are not applicable on the Group

4 Total tax expenses included tax related to earlier year

5 During the current year on November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Secunty, 2020, the Industnal Relations Code
2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 existing labour laws The Ministry of Labour & Employment published Central Rules and FAQs lo enable;
assessment of the financial iImpact due to changes in regulations The Group has assessed and accounted for the incremental impact of these changes with the best informalion available and as per’
guidance provided by Lhe Institute of Chartered Accountants of India  The impact of the above change amounting to 1,784 67 lakhs has been disclosed as "Exceptional items" in the consolidated financiall
statements for year ended March 31, 2026 The Group continues to monitor the finalization of Central/ State Rules and clarifications from the Government on other aspects of the Labour Codes and would
provide appropriate accounting effect as and when such clarifications are 1ssued/rules are notified

& The figures for the quarter ended March 31, 2026 and quarter ended March 31,2025 are the balancing figures between the audited figures in respect of the full financial years and the unaudited year to
date figures upto the third quarter of the respective financial years e

7 The Board of Directors of the Company have recommended a dividend of Rs ‘?5 per equity share (March 31, 2025 Rs 35 00/- per equity share) for the Financial Year 2025-26 subject to approval
of the shareholders

8 The above financials results are availanle an the Halding Comnany's wehsite (www limasward indumaxadustoes) And alsn an the wehsites of NSF (s nseindia cnm) and RSF (wses hssindia com)
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Lumax Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Lumax Industries Limited (“Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”), and its associate and for the quarter ended March 31,
2026 and for the year ended March 31, 2026 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements

/financial information of the subsidiary and associate, the Statement:

i.  includes the results of the following entities

S No Entity Relationship

1 Lumax Industries Limited | Holding Company

2 Lumax Industries Czech | Subsidiary Company
SRO

3 SL Lumax Limited Associate Company

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iil.  givesatrué and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associate in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

S.R. Batliboi & Co. LLP, a Limited Liability Partnershin with LLP Identity Nn AAR-4794
Regd, Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associate in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of their respective companies to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. > S
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:

e one subsidiary, whose financial statements include total assets of Rs 2,083.95 lakhs as at March
31, 2026, total revenues of Rs 860.25 lakhs and Rs 3,011.16 lakhs, total net profit after tax of
Rs. 57.67 lakhs and Rs. 214.22 lakhs, total comprehensive income of Rs. 57.67 lakhs and Rs.
214.22 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows
of Rs. 328.33 lakhs for the year ended March 31, 2026, as considered in the Statement which
has been audited by its independent auditor.

e one associate, whose financial statements include Group’s share of net profit of Rs. 1,256.70
lakhs and Rs. 5,402.12 lakhs and Group’s share of total comprehensive income of Rs. 1,238.78
lakhs and Rs. 5,432.65 lakhs for the quarter and for the year ended March 31, 2026 respectively,
as considered in the Statement whose financial statements, other financial information has been
audited by its independent auditor.

The independent auditor’s report on the financial statements and other financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and associate is based solely
on the reports of such auditor and the procedures performed by us as stated in paragraph above.
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One subsidiary is located outside India whose financial statements and other financial information have
been prepared in accordance with the accounting principles generally accepted in its country and which
have been audited by other auditor under generally accepted auditing standards applicable in India. The
Holding Company’s management has converted the financial statements of such subsidiary located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of other auditor and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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per Pranay Gupta

Partner

Membership No.: 511764
UDIN: 26511764LUSGJF3998
New Delhi

Date: May 28, 2026




