862, Sector-8

- ASHOK K & ASSOCIATES Faridabad.121006

Mob: +91-9811045184
Chartered Accountants Email: caashok.kr@gmail.com

Independent Auditor's Report

to the Members of Lumax Industries Czech s.r.o.
Opinion

We have audited the accompanying financial statements of Lumax Industries Czech s.r.o. (“the Company™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give a true and fair view in conformity with the accounting principles generally accepted in
Czech Republic (as specified in Note 2 to the financial statements), of the state of affairs of the Company as at
March 31, 2026, its profit including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143( 10) of the Companies Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the F: inancial Statements® section of our report, We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other information included in the Annual Report

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements







of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.

as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with thoge charged with governance regarding; among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For ASHOK K & ASSOCIATES
Chartered Accountants
I Firm Registration Number: 035752N

(Ashok Kumar)
Proprietor
Membership No.: 096931

Place: Gurugram

Date: May 27, 2026

UDIN: 26096931VTFWCQ2067







Lumax Industries Czech s.r.o
Balance Sheet as at March 31, 2026

All amounts in CZK thousands, unless otherwise stated

ASSETS

Non-current assets

Property, plant and equipment
[ntangible assets

Total non-current assets

Current assets
Financial assets:
(i) Trade receivables
(ii) Cash and cash equivalent
Other current assets
Income tax assets (net)
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities

Non-current liabilities
Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financial liabilities:

(i) Lease liabilities
© (i) Trade payables -
Other financial liabilities

_ Other current liabilities

Current tax liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

Summary of significant accounting Policies

Notes

7 (a)

o0

10

2

As at
31 March' 2026

As at
31 March' 2025

8,327.98 10,579.59

3,071.98 5,104.06

11,399.96 15,683.65

15,563.54 4,202.39

15,817.05 9,929.72

4,568.06 5,793.53

2 1,476.20

35,948.65 21,401.84

47,348.61 37,085.49

27,487.48 27,487.48

10,792.86 5,674.51

38,280.34 33,161.99

- 685.11

- 685.11

2,518.73 861.88

ZTER AN, 4,621.88 2,028.93

NN, 1,041.21 347.58
\&Y  886.45 5

\ ', i 9,068.27 3,238.39

A /] 9,068.27 3,923.50

N
ST 47,348.61 37,085.49

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Ashok K & Associates

Chartered Accountants

ICAI Firm Registration Number: 035752N

per Ashok Kumar
Proprietor
Membership No.: 096931

Place: Gurugram
Date: May 27, 2026

For and on behalf of the Board of Directors of

Lumax Industries Czech s.r.o

Vladimir Dobrus
Executive Director
Place : Ostrava-Hrabova
pate: May 2/, 2U2b

Na Rovince 879
72000 Ostrava - Hrabovs
1€0: 14339579



Lumax Industries Czech s.r.o
Statement of Profit and loss for the year ended March 31, 2026

All amounts in CZK thousands, unless otherwise stated

. For the Year ended For the Year ended
Particulars Notes

March 31, 2026 March 31, 2025

Income
Revenue from operations 14 71,947.09 78,275.15
Total income (I) 71,947.09 78,275.15
Expenses
Employee benefit expense 15 34,560.86 41,321.61
Depreciation and amortization expense 16 4,283.68 4,018.36
Other expenses 17 28,537.77 28,560.85
Total Expenses (II) 67,382.31 73,900.82
Profit before tax expense (I) - (II) 4,564.78 4,374.3_3_
Tax expense

Current tax 10 1,624.56 2,557.59

Earlier years tax adjustments 10 (1,493.03) -

Deferred tax charge 10 (685.11) 685.11
Total tax expense/(income) (III) (553.58) 3.242.70
Profit for the Year (1I)-(II1) 5,118.36 1,131.63
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement (loss) on defined benefit plans - -
Other comprehensive income for the Year (1V) - -
Total comprehensive income for the Year (III + IV) 5.118.36 1,131.63

Summary of significant accounting Policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For Ashok K & Associates For and on behalf of the Board of Directors of
Chartered Accountants Lumax Industries Czech s.r.o

ICAI Firm Registration Number: 035752N

| \Lumax Industries Czech s.r.0,

Na Rovince 879
~ 72000 Ostrava - Hrabovd
per Ashok Kumar Vladimir Dobrus 1C0: 14339579
Proprietor Executive Director

Membership No.: 096931
Place : Ostrava-Hrabova
Date: May 27, 2026

Place: Gurugram
Date: May 27, 2026



Lumax Industries Czech s.r.o
Statement of Cash Flows for the year ended March 31, 2026

All amounts in CZK thousands, unless otherwise stated

Particulars For the year ended March [For the year ended
' 31,2026 March 31, 2025
Cash flow from operating activities
Profit before tax 4,564.78 4,374.33
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expense 4,283.68 4,018.36
Loss on sale of property plant and equipment - 7.85
Operating profit before working capital changes 8,848.46 8,400.54
Decrease/(Increase) in trade receivables (11,361.16) 27,435.90
Decrease/(Increase) in other assets 1,225.47 12,524.75
(Decrease)/Increase in trade payables 1,656.85 (11,638.83)
(Decrease)/Increase in other liabilities and provisions 3,286.58 (19,483.56)
Cash generated from operations 3,656.20 17,238.80
Direct taxes paid 2,231.13 (2.557.57)
Net cash flow from operating activities (A) 5.887.33 14,681.23
Cash flow from investing activities
Purchase of Property, plant and equipment - (5.631.74)
‘Net cash flow used in investing activities (B) - (5,631.74)
p—————
Cash flow from financing activities oy A A
Payment of principal portion of lease liabilities ',’J‘\fz" e ““J: o -
Interést paid - Y N7y = «
Net cash flow (used in)/ generated from financing activities (C) g i - -
A ‘:' - .rr'

Net increase in cash and cash equivalents (A+B+C) AN o _~5,887.33 9,049.49
Cash and cash equivalents at the beginning of the year "‘{':’-‘Egh,‘-é\;;é‘}‘).%&n 880.23
Cash and cash equivalents at the end of the year ~ 15,817.05 9,929.72
Components of cash and cash equivalents
Balances with banks

On current accounts 15.817.05 9.929.72
Total cash and cash equivalents (refer note 5) 15.817.05 9.929.72

Summary of significant accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Ashok K & Associates

Chartered Accountants

ICAI Firm Registration Number: 035752N

per Ashok Kumar
Proprietor

Membership No.: 096931
Place: Gurugram
Date: May 27, 2026

For and on behalf of the Board of Directors of
Lumax Industries Czech s.r.o

Lumax Industries Czech s.r.0.
Na Rovince 879

QOstrava - Hrabové

1C0: 14339579

ViddimirDobrus
Executive Director

Place : Ostrava-Hrabova
Date: May 27, 2026



Lumax Industries Czech s.r.o
Statement of Changes in equity for the year ended March 31, 2026

All amounts in CZK thousands, unless

Gilier Fign el
re Eypuity Shave Cupita e Total Equity
st sk Surplins (1+2)
it i @

As at April 1, 2024 27,487.48 4,542.88 4,542.88 32,030.36
Profit for the year - 1,131.63 1,131.63 1,131.63
Other comprehensive income for the year - - - P>
As at March 31, 2025 27.487.48 5.674.51 5,674.351 33,161,939
Profit for the year - 5,118.36 5,118.36 5,118.36
Other comprehensive income for the year - - = -
As at March 31, 2026 27.487.48 10,792.86 10,792.86 38,280.34

Summary of material accounting policies
The accompanying notes form an integral part of these financial statements

As per our report of even date attached
For Ashok K & Associates

Chartered Accountants

ICAI Firm Registration Number: 035752N

per Ashok Kumar
Proprietor

Membership No.: 096931
Place: Gurugram
Date: May 27, 2026

[38)

For and on behalf of the Board of Directors of
Lumax Industries Czech s.r.o

Lumax Industries Czech s.r.0.
™ Na Rovince 879
72000 Ostrava ~ Hrabové
IC0: 14339579

Viadimir Débrus
Executive Director

Place : Ostrava-Hrabova
Date: May 27, 2026




[Lumax Industries Czech s.r.o
Notes to the financial statements as at and for the year ended March 31, 2026
All in CZK thousands. unless otherwise stated
3 Property, plant and equipment
Buldings Fistasd Tl [ Computer [ CWIP

Cost

As at April 01, 2024 - 2,444 95 6,476.33 8,921.28 6,18222 1,639.03
Additions 2,641 64 1,81547 853,03 531014 1,946.14 -
Transfers - - - - - -1.639.03
As at March 31, 2025 2.641.64 4.260.43 732936 14,231.42 8,128.36 -
— = = == T e e mevee

Additions - - - - - -
Transfers - - - - - -
As at March 31, 2026 2.641.64 4.227.19 7.329.36 14,231.42 8.,128.36 -
S Eyre—— —=

Depreciation and Impairments

As at April 01, 2024 - 63196 91865 1,550 61 1,113 81 -
Charge for the year 19813 1.018.21 884.89 2.10122 1.910.49 -
As at March 31, 2025 198.13 1,650 16 1.803.54 365183 3.024.30 -
R - —

Charge for the year 26417 1.048 66 93878 225161 2.032.08 -
As at March 31, 2026 462.29 2.665.59 2.742.32 520_3 44 5.056.38 -
Net Block

Asat March 31. 2026 2,179.35 1.561.60 4.587.04 8.32798 3.071.98 -
As at March 31, 2025 2,443 82 261026 5.525 81 10.579.59 5.104.06 -
a) The ' transfer' relates to assets lying in capital work in progress and capitalised during the year

‘This space has been i ionally left blank

Lumax Industries Czach s.t.0.
Na Rovince 879
72000 Ostrava - Hrahovs
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Luntan Induntries Crooch s.re
Nedes to the financial statements as at and for the year ended March 31, 2026

All amounts in CZK thouvandy, unbeis otherwise stated

4 Trade receivables
(Carried at Amortised Cost, except otherwise stated)

a) Details of trade receivables

Asat [l -
31 March 2026 | 31 Murch 2025
| Unsecured, considered good
Ttevcivables from reluted parties (refer note 22 15563 54 4,202 39
Hucsivables lrom others - =
Turtal trade recehvables IS;‘&_.LS‘ 4.202.39

b} No trade or other receivable are due trom directors or other oflicers ol the Company either severally or jointhy with any uther person Nor any trade or wiher recensable are due [rom Iimm or prvate companics respeciively i
which any diretor 15 a partner, a dineetor or o member.
¢)  Trade pecenubles are non-inlerest bearing and are generally on terms of nol more than 30-90 daxs
i [For terms and conditions relating to refated panty reecivables, refer Nole 22
¢)  Trade receivables Agelng Schedule
As at March 31. 2026

Particulars Not Due Outstanding for following perfods from due date of pay Total
Mors
I.e:n:::: G 6 months- § year 1-2 years 2-3 years| than 3
vears
Eli] Undisputed Trade receivables - considened good 269302 12870 52 - . - . 15563.54
{tier Undisputed Trade Receivables - which huyve sipnificant inerease in enadit nsk . . - -
{6 ) Undisputed Trade Recvivables - eredit impaired - . . - - - a
(11w Disputed Trade Receivables - considered good . . - - - : -
live Disputed Trade recervables — which have sigmificant ncrease in eredil nsk - - - . | - - -
{313 Disputed Trade Reours ables - cralit unpaired . . - S | - ; !
| Total 2.693.02 1237052 - -1 - . 1556354
= — Tt
Trade reccivables Ageing Schedule
As at March 31, 2025
Particulan Mot Due Dt for periods from due date of payment Total
More
e lme 6 months- 1 year 1-2 years 23 yearn| than3
months
vears
(i) Undisputed Trade reccivubles - considered good (R AT 3.116 39 - - - * 1.202.39
(i) Undisputed Trade Reeeis ables - which have sipmificant increase in craln fisk - . - | - - .
(i) Undisputed Trode Recuivables - credit impaired | - - . . . . .
(i) Dispuled Irade Receivables - considered good - . - < | . . 3
(V) Disputed Trade recerviibles — which have significant increase in credit nak - | - - - - -
(1) Disputed Trade Receivables - crodit impaired | . | = - | - - A
Total I.Iﬂ_ﬁ.illl 300639 | - - | - - 420239
5 Cash and cash equis alents V. 3
e Arat [~ Asar -
\ 3 5 S 5 p =
Sl R LR 31 March 2026 !Jw‘“
BRalinee with banks [ 9
In current accounts 1581705 | 9y 72 \ i
I5X1705 | w097 B
e i 2 !
6 _Other Aty
As ut ]
51 March 2026
Current
(Unsecured, Considered good)
Advance pad Lo suppliers -
Bulances with statuton/Govemnmenl authonties 39795
Prepaid expenses A 0701 JATIGT
A 56M.00 5.793.53
T(a) _Income tas assets (net)
 Avat Asal
31 March 2026 31 March 2015
Non Current Lax assets (net) - 1476 20
Total - 176,20
—ed
7(b) Curent tus labilitles (net)
£ T Tm
51 March 2026 31 Murch 2035
Current Lax lighylities (net) 46 45 -
Tuial xug..ls -

Lumay Industries Czechs.ro.
Na Rovince 879 :




Lumasx Industries Czech s.r.o
Notes to the financial statements as at and lor the year ended March 31, 2026

All amounts in CZK thousands, unlesy othenwvise stated

8 Equity share capital

a) Details of equity share capital:
f Asat Asat

31 March 2026 | 31 March 2028

Authorised share capital
tCompany is limted liabiliy: compamy with no shares) 27 48T 4R 27187 48

Issucd, subscribed and fully paid up capital
(Company is limited hability company with no sharesj 2748748 27.487.48
27.487.48 27487.48

b) Revunciliation of uuthorived share cupital

As at April 01, 2024 2748748

Increase during the vear -
As at March 31,2025 27187 48
Increase during the year =
As at March 31, 2026 2748748
©) Reconciliation of ivued, subveribed and paidd up share capital
As al April 01,2024 27487 48
Increase during the vear s
As al March 31, 2025 27.487.48
{ncrease diving the vear =
As at March 31. 2026 2748748
J) Terms/ rights attached to cquity shares
The Cowpany has only one class of cquity share capital Each holder of equily is entitled to vote in proportion to the share capital
In the event of liguidation. of the Conpay . (he holders of equity shares will be entitled to receive remaining assel(s of the Company. alier distribution of amy p ial amounts The distribution will be in ion (o the number of cquity shares
held by (he sharcholders
¢) Details of shareholders holding more than 5% share capitil in the Company {represent al and beneficial ownershi

. o ——
. : e | 31March3026 | 31
Equity skare capatal Fully poid up

Ly Dohusirics Lindied 10 linr

o Aant Asat
31 March2026 || 31 March 2025

Equity slaare eapital fulls paid up
Lumay Industrics Linmted 1P 1N

@) Shares held by holding company
Avut
=i o 31 March 2026 ¥
Equity slare capital fully paid up A 2
Luax Indisiries Limited 1A A wsr
h) The Company docs nol have am cquity shares issucd as bonus, shares issued for consideration other than cash and shares bought back during the pc)‘éd bl')'\c
v il areeeding e seammin duse G {
!
| e
9 Other equity [ t
T — ¢/
As at April 1,2024 1542.88 ”
Profit/ (Loss) for the year 1.13163 7
Other comprehensiv ¢ income for the vear -
As at March 31,2025 547451 5.674.51 e
Profit/ (Loss) for the y car 5,118 36 511836
Other comprehensiyve income for the ycar a sl
As al March 31, 2026 VL TYLES TIL.TO2LHG
10 Deferred tax liabilities (nct)
[ + ' Asat Asat
31 March 2026 31 March 2025
| Deferred tax labilities - %811

The major components of income tax expense for the year endéd March 31, 2026 and March 31, 2025 are :

(a) Income tax expense in the statement of profil and loss comprise:
Carrent tax:

Current income tax charge 1.624 56 235739
Tax related 1o carlicr years (LA 03 -
Deferred tax:

Relating to origination and reversal of temporary difTerences (GES.11)

Income tax expense reported in the statement of profit and loss

(b} Reconciliation of {ax expensc and the : ing profi( iplicd by India’s ic tax rafe:-

Accounling profil before ax 4.564.78 437433
Applicable Lax rate 1% 2140
Computed tax expense 958.60 918.61
T itmpact of ilems not deductible in caleulating the laxable income (19.135) 232409
Adjustivent in respeet of current incowne (ax of previous s ears (1,493 03) -
Iricoine tay clurpod 1o statemeid of peofit and loss (550.58) 3HLT0

Lumax Incustries Czech s.r.0.
Na Rovince 879
720 00~Qstrava - Hrabové




Trade payables
o arrred ot Aot Cost, aodes iliees i stteds

A- Tradce payables

- Tolal outstanding ducs of creditors 2.51873 86188

Totai 13187

Terms and conditiony of the above fnancial Habilities:

- Trade payables & Oller payables are non-inicrest bearing and are nonnally seitled on 30 (o 90 day lerms

Far explanations an the Company”s credit risk management, pracesses, refer notc 23

For terms and conditions with related panics. Refer Note 22

Trade Payable Agelng Schedule

As at March 31, 2026

s e = z o

{i) Tedal i ducs of micro ises and snmll prit - - - - - -

i Towa! oueseanding dues of croduors atber than nucno and spall 956.19 H2 60 L1994 2518.73

i) Disputed docs of and sl - - - -
isputed ducs of creditors other Uin micro ererpeises and sumll crcrprios - - - - -

956.19 4-&_2.60 1.119.94 - - 2518.73

Trade Payable Ageing Schedule
As al Mareh 31,2025

-This space has been il

3 felt bk

Lumax Incustries Czech s.1.0.
Na Rovince 879

Usbilied
(i) Total fs duts of and sl ¥ - . 5 - -
{11} Total oulstanding ducs of creditors other than micro enterprises and small cierpriscs 584 96 - 27692 - 861.838
(111} Disputed dues of micro cnterprises and small enterprises - - - - - -
i) Disputed ducs of creditors olher than micro cicrprises and snull cni¢rmpriscs - - - - - =
Total 06 - 276,92 - - H61.X8
Dther financial liabilities
=3 31 March 2026 31 March 2025

'Other financial liabilitics at amortised cost

Emplovee related pay ables 4.62]1 88 2.028 93
Total 462158 24128.93 |
Other liabilities

* o -

Current

Statutory dues [EiET I 758

1.041.21 347.58




Lumay Industries Czech s.r.o
Notes to the financial statements as at and for the year ended March 31, 2026
All amounts in CZK thousands, unless otherwise stated

14 Revenue from operations

For the Year ended
.31 March' 2025

Revenue (rom coniracts with customers

Sale of services 71.947.09 78.275.15
‘Tolal sale of services 71.947.09 78,275 |5
‘Total revenue from contracts with 71,947.09 78.275.15

14.1 Contract balances
Trade recehables (refer note 1) 15563 84 ' 420239
Advances from Customers {refer note |1} 3 -

14.2 Timing of revenue recognition

|' ' For the Year ended For the Year ended
| 31 March’ 2026 .31 March' 2025

Goods transferred at a pont i time - =
Services transferred over time T1.947.09 78.275.15

14.3 Performance obligation

The performance obligation is satisfied as costs are incurred as the ly receives and the benefits of the services as they are rendered

The performance obligation is satisfied over time and payment is generally due upon completion of service as per the contract with customers

144 Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Forthe Year eaded For the Year ended
! _31 March' 2026 . 31 March' 2025 -
Revenue as per contracted price 71,947.09 7827515
Less: Adjustments - -
Total revenue form contract with customers 71.947 09 78.275.15
Within India - -
Outside [ndia 71,947.00 78.275.15
Total revenue form contract with 71.947.09 78.275.15

15 Employee Benelits Expense

B 4 For the Year ended
31 March' 2026 31 March' 2025

Salaries and wages F 33,395.31 40,195.55

Connbution to provident and other funds 15948 502,18

Staff welfare expenses 1,006.07 623.88

34.560.86 4132161

16 Depreciation expense

Deprecistion on property. plant and equipment [refer note 2| 631577 5928 84
Amortisalion on intangible assets [refer note 2] 12.032.08) (1.910.49)

4.283.68 | 4.018.36

7_Other Expenses

I For the Year ended ‘Far the Year ended
~31 March' 2026 31 March' 2025 -
Power and fuel 616.23 73907
Rent 3,779.42 3,564 43
Rates and taxes 1.03 346
Repairs and maintenance - -
- Others 980 1090
Net loss on sale of property plant and equipment - 785
Travelling and conveyance 1,817.20 2,130.76
Legal and professional fees 9,058 91 4,082 69
Design, support and testing charges 8,841 58 11,333 90
Payment to auditors 478 50 76212
Exchange difference (net) 84.05 6210
Advertisement and sales promotion 27718 891.63
Communication Cost 383.15 598 68
Other financial expenses 2585 46 24
Miscellaneous expenses 3.164.88 4.327.00
u;-.SJT.TF 28.560.85

Lumay Incustrles Czech s.r.0.
Na Rovince 879
strava - Hrabové
(€0: 14339579




Lumax Industries Czech s.r.0

Noles to the financial statements as at and for the year ended March 31, 2026

All amounts in CZK thousands, unless otherwise stated.

18 C i and conti fe!
a) Capilal and other commitments
There is no capital commitment as at March 31. 2026 and March 31,2025
b} Contingent liabilities
Therc is no contingent liabilily as at March 3£, 2026 and March 31.2023
19 Capital Management
For the purposc of the Company’'s capital management capital includes issucd cquity capilal, all equity 1eserves aurbutable to the cquity holders of the Company. The primary objecuive of the
Company's capital management is 1o maximise the sharcholders' value
The Company manages its capilal structure and makes adjustnents in light of changes in cconomic condutions and the requirements of the financial covenants. if any To maintain or adjust the capilal
structure. the Company reviews the fund management at regular intervals and take necessary actions to maintain the requisite capital structure. The Company monitors capital using a gearing ratio.
whicl 1s ncl debt disided by total capital plus nct debt. There is no debt on the Company. No changes were made in the objectives. policics or processes for managing capital during the ycars cnded
March 31,2026 and March 31, 2023
31 March 2026 31 March 2025
Tolal Borrowings* - R
Less: cash and cash cquivalents (1581705} (9.929.72)
Net debts {A) (15.817.05)] 19.929.72I
Capital components
Equity Sharc capital 2748748 2748748
Other cquity 10,792 86 3.674.51
Total equity (B) 38,280,354 33.161.99
Capital and net debt (C) = (A+B) 32;!&2.29 2323227
Gearing ravio (%) (AY (C) Restricied to Nil 0L.00% 0.00%
I order (o achieve this overall objective, the Company’s capital management, amonust other things. aims to ensure that it mecls financial covenants attached (o the interest-bearing loans and borowings
Lhat definc capital structure requirements. Breaches in mecting the financial coscnants would permil the bank Lo immediately call loans and borrowings. There hayvc been no breaches in the financial
covenants of any inlerest-bearing loans and borrowing in the current ycar.
20 Fair Values

Set out below, is a comparison by class af the carrying amounts and [air value of the Company 's (inancial instruments, other than thase with carrsing amount that are reasonable approximations of fait
values:

) Fair value of financial assets:

 Values. Fair Values i
31 March 2025 31 March 2026 31 March 2025
Cash and cash cquivalents 992972 15.817.03 9.929.72
Trade receivables 4.302 39 63 54 4.202.39
Total 31 Jﬁ_l.l 34 1. 132 E 280 30 14 I.'|-"il 1]
b) Fair value of financial § hes:
I X ] ‘Carrying : Fair Values
31 Mareh 2026 31 March 2025 31 March 2026 | _31 March 2025
Trade payables 251873 861 8Y 251873 R61.88
Other financial liabilitics 4621 8% 2028 93 4621 88 2028 93
Total 714061 2800 K1 T A0 G] TRUDRI
. S ]

The fair valuc of the financial assets and fiabilitics is included al the amount al which the instrument could be ¢ d in a current Lra between willing parties, other than in a (orced or higuidatig

Fair value hierarchy

All financial instruments for which fair valug is recognised or disclosed are categorised within the fair value hicrarchy. described as follows, based on the lowcst level inpul that is significant lo the fair
value measurement as a whole

Lesvel 1: Quoled (unadjusted) prices in active markels for identical asscls or liabiliies

Level 2: Valuation Lechniques for which the lowest level input that has a significant effeel on the fair value measurement arc obseryable, cither directly or indirect)y

Level 3 Valuation Lechniques for which the Towest lex el input which has a significant cliect on the fair value measurement is not based on obsen able market data

The following table provides the fair value measuiement hierarehy of the Company”s assels and liabiliues

unntitative disclosures of fair value mensurement hierarchy for assets as at March 31, 2026:

Quoied Significant Signiticant
Total prices in observable unobseryable
(Carrying value) active markets inputs _inputs
1level 1) (Level 2} Level 3)
Financial assets measured at fair value
(Cash and cash cquivalents 15.817.05 - - 15.817.03
Trade receivahles 13563 54 - - 15,563 .54
b) Quantitative disclosures of fair value measurement hierarchy for linbilities as at March 31, 2026:
Quoted Significant Significant
Total prices in observable unobservable
{Carrying value) active markets inputs inputs
{Level 1) {Level 2} (Level 3)
Financial liabilities measured at fair value
Trade payables 251873 - - 251873
Other financial liabilitics 4621 88 = - 4.62] 8%
Sigpificant Significant
observable ungbservable
inputs inputs
= : {Level 2} (Level 3)
Finangial assets measured at fair value
Cash and cash equivalents f _ - - 992972
Trade recaivables - - 4202 39
d)
observable unobservable
{Cerrying value) /inputs inpsts
(Level 2) {Level 3)
Financial liabilities measured at fair value
Trade payables 861 X8 - E 861 %4
Other financial linbilines — 2028493 - - 203803

e ended March 31, 2026 and March 31, 2023
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Lumax Industries Czech s.r.o
Notes to the linancial statements as at and for the year ended March 31, 2026
All amounts in CZK thousands. unless otherwise stated

22 Related party disclosures

| Name of Related Parties _

| Lumax Industries Lintited

For theyear ended | For the year ended
March 31, 2026 March 31, 2025

A) Transaction during the year
(i) Sale of Services

Lumax Industries Limited 71,947.09 78,275.15
B) Balance at year end
(i) Trade Receivable

Lumax Industries Limited 15.563 54 4.202 39

a) Sale/ Purchase of services
Transactions of sales /purchase of services with related parties are entered into on the terms based on the agreement enterred between Lumax Industries Czech s r.o and Lumax

Industries Limited

b) Outstanding balance from / to related parties
Outstanding balances at the year-end are unsecured and interest free The settlement for these balances occurs through payment. The Company has not recorded any impairment

of receivables relating to amounts owed by related parties = This assessment is undertaken each financial year through examining the financial position of the related party and
the market in which the related party operates

This space has been intentionaily left blank
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Lumax Industries Czech s.r.o
Nates to the finnncinl statements as at and for the year ended March 31, 2026

All amounts in CZK thousands, unless otherwise stated |

23 Financial risk management objectives and policies
The Company s principal financial liabilities comprise of trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations
The Company's principal financial assets include trade and other receivables that derive directly from its operations
The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risks. The Company's management i%
supported by Finance department that advises on financial risks and the appropriate financial risk governance framework for the Company. The Finance department provides|
assurance to the Company's management that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with the Company's policies and risk objectives. It is the Company's policy that no trading in derivatives for speculative
purposes may be undertaken The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below

A. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of]
risk: interest rate risk, currency risk and other price risk. such as equity price risk, commodity risk. Financial instrument effected by market risk include loans and borrowings
Since the company does not have loans and borrowings, it is not exposed lo market risk

B. Credit risk
Credit risk is the risk thal counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss The Company is exposed 1o
credit risk from its operating aclivities (primarily trade receivables)
Trade receivables
Customer credit risk is managed by the Company subject to the Company’s established policy. procedures and control relating to customer credit risk management. Credit!
quality of a customer is assessed based on an extensive credit rating Outstanding cuslomer receivables are regularly monitored
An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively The maximum exposure o credit risk at the reporting date is the carrying value of financial assets (trade
receivable) The Company evaluates the concentration of risk with respect to trade receivables as low, as its customer is the holding entity
Based on the past trend of recoverability of outstanding trade receivables, the Company has not incurred malerial losses on account of bad debts Hence, no adjustment has
been made on account of Expected Credit Loss (ECL)
The following table gives details in respect of percentage of revenues generated from top customers:
[Particutars I March 31,2026
|Revenue from top customer (%3] A noh .""' 100 00%
Revenue from operations includes CZK 71,947 09 thousand (March 31. 2025 r.‘ﬂ,dse/i,l.s Ihnusaﬁd: drsing from product suppled/services provided to the holding}
company Lumax Industries Limited ’,

’
for { 1
C. Liquidity risk | s {
Liquidity risk is the risk that the Company may not be able to meet its present and uﬂIr cash and collateral’ obhgauons without incurring unacceptable losses The
The table below summarises the maturity profile of the Company’s financial lia irl sed on ¢ I{l/ :llml undiscounted payments:
March 31,2026 I On Demand Less | . D“:ﬁ 110 Syears >5 years
Trade payables | - 251873 ol -
Other financial liabilities | - 4.621.88 =--} -
Total | - 7.140.61 - | -
it
March 31,2025 | Op demand Less thau 1 year 1 to 5 years > 5 years
Trade payables - 861 .88 - -
Other financial liabilities | - 2.02893 | -
Total | - 2.890.81 - -
oA
24 The Company has complied with local laws of Czech republic and accounting regulations applicable on the Company
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a)

b)

26

Significant accounting judgements, estimates and assumptions

The preparation of the Company s fi ial requires to make jud estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available
when the standalone financial statements were prepared Existing cir and ptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Useful lives and estimated value of Property, plant and equipment and intangible assets
The useful lives and residual values of property, plant and equipment and intangible assets are determined by the based on t
management The Company believes that the derived useful life best represents the period over which the Company expects to use these assets

hnical assessment by the

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit (CGU) exceeds its recoverable amount, which is the higher of its fair value less costs of disposal
and its value in use. The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or
observable market prices less incremental costs for disposing of the asset The value in use calculation is based on a Discounted Cash Flow (DCF) model, The cash flows are
derived from the budget for the next five years as approved by the Management and do not include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF
model as well as the expected future cash-inflows and the terminal growth rate used. During the year, the Company has done the impairment assessment of non-financial
assets and have concluded that there is no impairment in value of non-financial assets as appearing in the financial statements

Event after the reporting date
The Company evaluates events and transactions that occur subsequent to the Balance sheet date but prior to the approval of the financial statements to determine the necessity
for recognition and/or reporting of any of these events and transactions in financial statements There were no subsequent events to be recognised or reported
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