
REMUNERATION CRITERIA FOR NON-EXECUTIVE DIRECTORS 

Criteria for payment of remuneration to Non-executive Directors of Lumax Industries 

Limited 

The Non- Executive Directors or the Independent Directors may receive remuneration by way of:  

• Sitting fees for participation in the Board and other meetings  

• Commission as approved by the Shareholders of the Company  

• Reimbursement of expenses in connection with participation in the Board and other meetings.  

The Independent Directors shall not be entitled to any stock options. Based on the 

recommendation of the Nomination and Remuneration Committee, the Board may decide the 

sitting fee payable to independent directors. Provided that the amount of such fees shall not 

exceed the maximum permissible under the Companies Act, 2013.  

The approval of shareholders by special resolution shall be obtained every year, in which the 

annual remuneration payable to a single non-executive director exceeds fifty per cent of the 

total annual remuneration payable to all non-executive directors, giving details of the 

remuneration thereof.   


