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LUMnx 
LIL:CS:BM:2023-24 November 07, 2023 

BSE Limited The National Stock Exchange of India Limited 
Listing & Compliance Department Listing & Compliance Department 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 
Dalal Street, Bandra Kurla Complex, 
Mumbai - 400001 Bandra (E), Mumbai-400051 

Security Code : 517206 Sym bot : LUMAXIND 

Sub.: 1) Outcome of the Board Meeting held on Tuesday, November 071 2023 
2) Submission of Lin-audited Standalone and Consolidated Financial Results for 2nd Quarter 

and Half Year ended September 30. 2023 

Dear Sir/Ma'am, 

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (hereinafter referred to as "the 
Listing Regulations"), we are pleased to inform you that the Board of Directors, in their Meeting held today i.e., 
Tuesday, November 07, 2023, have inter-alia, considered and approved the following matters: 

1) The Un-audited Standalone and Consolidated Financial Results for the 2nd Quarter and Half Year ended 
September 30, 2023, as recommended by the Audit Committee. A copy of Un-audited Standalone and 
Consolidated Financial Results along with Limited Review Reports, received from Mis. S.R. Batliboi & 
Co. LLP, Statutory Auditors, are enclosed herewith as per Regulation 33 of the Listing Regulations. 

The extracts of Un-audited consolidated Financial Results will be published in the Newspapers in terms of 
Regulation 47(1) of the Listing Regulations, as amended from time to time. 

2) Re-appointment of Mr. Tadayoshi Aoki (DIN: 08053387) as Senior Executive Director - Whole Time 
Director (Key Managerial Personnel) of the Company for a further period of 3 years with effect from 3rd 

February, 2024. The present tenure of Mr. Aoki is expiring on 2nd February, 2024. The appointment will be 
subject to the approval of Shareholders by way of Special Resolution, as recommended by the Nomination 
and Remuneration Committee. 

The detailed disclosure as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123 
dated July 13, 2023 along with the details as required under Regulation 30 and other relevant provisions of 
Listing Regulations, with regard to the aforesaid re-appointment is enclosed herewith as Annexure-1; 

3) To obtain the approval of shareholders for the payment of remuneration, as approved by the shareholders 
through postal ballot on January 13, 2021, to Mr. Deepak Jain (DIN: 00004972) as Chairman and Managing 
Director (Key Managerial Personnel) and Mr. Anmol Jain (DIN: 00004993) as Joint Managing Director 
(Key Managerial Personnel) of the Company, as minimum remuneration, for the remaining period of their 
existing tenure. 

4) Notice of Postal Ballot along with the explanatory statement and other related documents thereof to seek 
approval of the Shareholders of the Company for item number 2 and 3. 

5) Appointment of Mr. Maneesh Gupta, Practicing Company Secretary (FCS No. 4982) as Scrutinizer to 
conduct the Postal Ballot process in fair and transparent manner. 

The Board has also fixed the cut-off date as Friday, November 24, 2023 to determine the eligible 
shareholders to whom the postal ballot notice would be sent and the said cut-off date shall also be 
considered for the purpose of e-voting. 

Lumax Industries Limited 

Plot No. -878, Udyog Vihar T +91124 4760000 

Phase-V, Gurugram-122016 

Haryana, India 

E lil.ho@lumaxmail.com, lumaxshare@lumaxmail.com 

www.lumilxworld.in 

JAIN Lumax Industries Limited - REGO. OFFICE: 2"°Floor, Harbans Bhawan-II, Commercial Complex, Nangal Raya, New Delhi-11=--
T - +9111 4985 7832, E - cao@lumaxmail.com GROUP 



... 
0 
00 
N 
0 u 
...J 
Q. 

00 
"' :::; 
0 

"' "' 00 

~ 
:i 
iJ 

The Meeting commenced at 12-~ 3c P.M. and concluded at O 3 ~ IS P. ~ •. LUMnx 
The aforesaid outcome shall also be made available on the website of the Company at 
ht1ps://www.lumaxworld.in/lumaxindustries 

You are requested to take the above information on record. 

Thanking you, 
For Lomax Industries Limited 

~~ 
Raajesb Kumar Gupta 
Executive Director and Company Secretary 
ICSI Membership No. A8709 

Encl.: As stated above 

Lumax Industries Limited 
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LUMnx 
Annexure I 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

S.No. Particulars Disclosure 

Mr. Tadayoshi Aoki (DIN: 08053387) 

I. Reason for change viz., appointment, resignation, Re-appointment of Mr. Tadayoshi Aoki (DIN: 
remoal, death or otherwise 08053387) as Senior Executive Director - Whole 

Time Director (Key Managerial Personnel) of the 
Company. 

2. Date of appointment!' eessation (as at313lieaale~ 03 February, 2024 

3. Terms of Appointment Re-appointment as Senior Executive Director -
Whole Time Director (Key Managerial Personnel) of 
the Company for further period of 3 (Three) Years 
w.e.f. February 03, 2024 subject to the approval of 
Shareholders by way of a Special Resolution. 

4. Brief Profile Mr. Tadayoshi Aoki (DIN: 08053387), aged about 57 
years, is a Mechanical Engineer. He has done 
Mechanical Engineering from Tokyo Denki, 
University, Japan. 

He is having rich experience of more than 30 Years 
in the field of Car Electronics, Engineering, Sales of 
car electronic parts and Sales Planning Division. 

5. Disclosure ofrelationship between Directors Mr. Tadayoshi Aoki, a Nominee of Stanley Electric 
Co. Ltd, Japan, the Financial and Technical 
Collaborator, is a Senior Executive Director of the 
Company and he is not related to any of the Directors 
and Key Managerial Personnel of the Company 
except Mr. Tom Tanabe and Mr. Yoshitsugu 
Matsushita as Nominee Directors of Stanley Electric 
Co., Limited. 

T +91124 4760000 

Lumax Industries Limited 
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Lumax Industries Limited 
Regd. Office : 2nd Floor, Harbans Bhawan-11, Commercial Complex, Nang al Raya, New Delhi-110046 

Website: www.lumaxworld.in/lumaxindustries, Tel: +9111 49857832 

LUMftX 
Email: lumaxshare@lumaxmail.com, CIN: L74899DL1981PLC012804 DK JAIN 

GROUP 

(Rs. in .Lakhs u.mrz~--s vu1t!'rw1:se 5J"'".,redJ 
Statnmont o'f s·tand.alone Um1Udltod fin.-nc:.ial rD:sulls for thl!: ouarter ;and she month..s onded Seo.tember 30 2023 

Qu:utor ended Six Months ended Year ended 
Sr. No. Particulars 30.09.2023 30.06.2023 30.09.ZOZZ 30.09.2023 30.09.ZOZZ 31.03.2023 

(Unaudited) (Unaudited) !U•~ditedl (Un-audited (Un-autliU:d) (Audilod) 
Income 

a) Revenue from contracts with customers 64,37518 61,843 79 62,006.40 1,26,218 97 1,13,199,93 2,31,952 34 
bl Other income 175_64 277 07 394,16 452.71 887,54 1.468.43 

1 Total Income 64,S50.8'2 62,120.86 62,400.56~ ~ f1 .68 1,14,087.47 2.33,420.77 
Expense 

a) Cost of raw material and components consumed 41,96924 37,478 74 39,266 50 79,447 98 72,484,33 1,46,978 57 

b) Cost of moulds, tools & dies consumed 579 33 2,711 59 1,349,55 3,290 92 1,964,65 6,716 44 

c) Purchases of traded goods 4 23 42,60 423 52,03 94 94 

d) Changes in inventories of finished goods, worl<;-in-progress and traded goods (580.05) 453.48 (272,34) (126.57) (1,129.04) (2,661 .97) 

e) Employee benefits expense 7,583 73 7,518 10 7,039,00 15,101 ,83 13,500,90 27,576.37 

f) Finance costs 1,070 39 981 46 694,79 2,051 ,85 1,288,02 2,935.25 

g) Depreciation and amortisation expense 2,113 95 2,12776 2,005 27 4,241 ,71 3,891 ,16 7,987 29 

h) Other expenses 9,382 93 8,567.52 8,623.74 17,950.45 16,033.01 32,506.43 

2 Total expense 62,119.52 S9,842.88 58 749.11 1 21 ,962.40 1 08 085.06 2,22, 133.32 
3 Profit before exceptional item and tax (1-2) 2,431.30 2,277.98 3,651.45 4,709.28 6,002.41 11,287.4S 
4 Exceptional item (expenses) . (57,90) (543 83) 
5 Profit before tax (3-4) 2,431.30 2,277.98 3,651.45 4,709.28 S,944.51 10,743.62 

Tax Expense 
Current tax (including tax related to ear1ier period) 443 75 588 26 264,79 1,032,01 951 51 1,823 84 
Deferred tax charge 388 88 205 07 926.12 593,95 1,010 55 1,85619 

6 Total Tax Expense 832.63 793.33 1,190.91 1,625.96 1,962.06 3,680.03 
7 Net Profit after Tax for the period (5-6) 1,598.67 1,484.65 2,460.S4 3,083.32 3,982.45 7,063.59 

Other comprehensive income/(expense) (net of tax) 

Other comprehensive income not to be reclassified to profit or loss in subsequent 
period 

Re-measurement gain/ (loss) on defined benefit plans lo.lo lo.lo (~3.U4) ol.ol (1oti.U/) 1Uo.03 
Income tax effect (918) (9.18) (29,011 (1836) (58_031 (36 70) 

8 Total Other comprehensive income/(expense) (net of tax) 17.08 17.08 (112.0S) 34.16 (224.10) 68.33 
9 Total comprehensive income for the period (net of tax) (7+8) 1,615.75 1,501 . .73 2,348.49 3,117.48 3,758.35 7,131.92 

10 Paid up equity share capital (face value of Rs.10 per share) 934.77 934.77 934.77 934.77 934.77 934.77 

11 Other equity 47,206.01 
12 Earnings per share (face value of Rs. 10 each) (not annualised) 

Basic & Diluted (in Rs ) 1710 15 88 26 32 32 98 42 ,60 75 57 
A 

t/. 
~~ 



Standalone statement of Assets and Liabilities as at September 30, 2023 
(Rs. in Lakhs unless otherwise stated) 

Asat Asat 
Sr. No. Particulars 30.09.2023 31.03.2023 

(Unaudited) (Audited) 
I ASSETS 

Non•c urrenl assets 
Property. Plant and Equipment 66,362.49 68,585 50 

Capital work in progress 17,850,93 4,298.02 

Right-to. use assets 3,671 ,21 3,938.90 

Investment property 72 ,13 72 13 

Investment in subsidiary 501 .58 501 58 

·Goodwil l 977 58 977 58 

Intangible assets 653,62 730.34 

Fina nc ia I Assets 

Investments 1,066,01 1,066.01 

Loans 30,10 53 86 

Other financial assets 777.58 735 71 

Income tax assets (net) 1,199,74 1,164 30 

Olhar Non-current assels 8,083,26 7114.31 

Total Non-current assets (A) 1,01,246.23 89 238.24 

Current assets 
Inventories 44,039,27 37,793 14 
Financial Assets 

Investments 34,94 25 09 
Trade receivables 30,003 52 30,616.68 
Cash and cash eciuivalenls 663,44 697.03 
Other Bank balances 30 33 18 32 
Loans 69 77 116 07 
Other financial assets 3,257 70 5,768 57 

Other current assets 15,910 63 8,572.77 

Total Current assets (B) 94009.60 83 607.67 
Assets held for sale (C) - 351.81 

Total Assets (A+B+C) 1,95,255.83 1,73, 197.72 

II EQUITY AND LIABILITIES 

Equity 

Equity share capital 934 77 934 77 

Other equity 47,799 60 47,206 01 

Total equity (A) 48 734.37 48,140.78 

Non-eurront· llobllltlos 

Flrumclo l lloblJitios 

Borrowings 14,000,11 6,096 67 

Lease Liability 4,199.47 4,454.67 

Provisions 66,88 7116 

Employee benefit Liabilities 4,197,89 4,044 39 

Deferred tax liabilities (net) 3,754,73 3,142 42 

Total Non-current liabilities (B) 26,219.08 17,809.31 
Current liabilities 

Flnanclol llabilltlos 

Borrowings 41,084,71 32,069 50 

Lease Liability 459,55 43117 

Trade payables 

- total outstanding dues of micro and small enterprises 2.466,37 2,174 49 
- total oulstandinq dues of creditors olher than micro and small enterprises 50,129.48 53,872.69 

Other financial liabilities 13,687,39 9,937,54 

Other current liabililies 11,776.94 8,101-10 

Employee benefit Liabilities 697.94 66114 

Total Current liabilities (C) 1,20,302.38 1,07,247.63 

Total Equity and Liabilities (A+B+C) 1,95,255.83 1,73,197.72 

,, Lt 
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Unaudited Standalone statement of Cash Flow for the six months ended September 30, 2023 

I Rs. in Lakhs unless otherwise statcdl 

A. Cash flow from operating activities 

Profit before tax 
Non-cash adjustments: 

Adjustment to reconcile profit before tax to net cash flows 

Depreciation and amortization expense 
Outstanding balances written off 
Provision for doubtful debts 
Profit on sale of Property, plant and equipment 

Change in fair value of investment 

Unrealised exchange (gain)/loss 

Liabilities/provisions no longer required, written back 
Interest expenses 
Interest on tax 
Rent income 
Interest income 
Dividend income 
Operating profit before working capital changes 
Movements in working capital : 

(Increase) in inventories 

Decrease/(lncrease) in trade receivables 

Decrease in loans 

Decrease in financial assets 

(Increase) in other assets 

(Decrease) / Increase in trade payables 

Increase in other financial liabilities 

Increase in other liabilities and provisions 

Cash generated from operations 

Direct taxes paid 

Net cash (used in)/ generated from operating activities (A) 

B. Cash flow from investing activities 

Particulars 

Purchase of property, plant and equipment (including capital wor1< in progress and capital advances) 

Proceeds from sales of property, plant and equipment 

Investment in subsidiary 

Purchase of non current investment 

Rent received 
Interest received 

Dividend received 

Investment in bank deposits 
Net cash used in investing activities (8) 

C. Cash flow from financing activities 

Proceeds from lonA term borrowinQs 
Repavment of lonq term borrowinAS 

Notes: 

Proceeds from short term borrowinAs (net) 
Payment of principal portion of lease liabilities 
Interest paid 

Dividend paid 

Net cash How generated from/ (used in) financing activities (C) 

Net decrease in cash and cash equivalents (A+B+c, 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

C':nmftnnAntfli nf CilMih and r.ash nquivalont~ 
Cash on hand 

Balancu with banks 
On current accounts 

Total cash and cash oq,ulvalents 

SI• Months ended 
30.09.202.3 30_,09.2022 

(Un-audited (Un-audited) 

4,709.28 5,944.51 

4,241 .71 3,B9116 
(0,0B) 262 
10,19 (16,63) 

(55,32) (16.19) 

(9,B5) (0,99) 

(105,1B) 146,24 

(9.06) (5,65) 
2,051 ,B5 1,287.97 

0.05 
(15,66) -

(0,61) (0,56) 
(2,191 

10 817.27 11 230.34 

(6,24614) (7,532,6B) 

610 B3 (6,992,09) 

41 .53 

2,539.50 222.26 
(7,329 00) (1,203 63) 

(3,344.95) 9,236 30 
20,39 421 61 

3,914,3B 1,330 75 

982.28 6,754.39 

1,066.44 1,099 51 

(84.16) 5,654.88 

(12,54516) (3,713 45) 

43369 2770 
(30410) 

(174 30) 

15.66 
0.25 0 05 

219 

11 2.011 (0.04\ 
(12,107.57) (4,161.95) 

9,237 6B 94 99 
(950 09) (907 36) 

8,631 06 1,105 09 
(426 26) (219 22) 

(1,810.36) (1,125 30) 

(2,523 89) (1,254 40) 

12,158.14 (2,306.20) 

(33.59) (813.271 
697,03 1,552 57 

663.44 739.30 

9.67 12.73 

653 77 726 57 

663.44 739.30 

1 The above standalone financial results of Lumax Industries Limited ('the Company') have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 
07, 2023 

2. These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended 

3. The Company's business activity falls within a single business segment Le. manufacturing and trading of Automotive Components, accordingly lhere are no additional disclosures to be furnished ln 
accordance with the requirement or Ind AS 1 OB "Operating Segments" with respect to single reportable segment, 

4 On May 27, 2023, the Board of Directors had recommended a final dividend of i 27,00 per equity share for the financial year ended March 31, 2023, which has been approved by the shareholders in lhe 
Annual General Meeting held on Aug 22,2023. Accordingly, i 2523.89 lakhs was appropriated as distribution to equity shareholders during the quarter ended September 30, 2023 

5 The Company has commenced lhe commercial production of automotive lighting at its new manufacturing plant situated at Chakan, Maharashtra on November 1, 2023 

6 The above financials results are available on the Company's website www.lumllXWOrld.lnnumaxinduslrtes and also on the websites of NSE (www.nseindia.com) and BSE (,wv,bseimfja.corn) 

Place: Gurugram 
Date : November 07, 2023 

For and on behalf of the Board of Directors of 

Lumax lndustrl§ ed 

~d: .. t ... 
DIN: 00004972 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Lumax Industries Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results ofLumax Industries 
Limited (the "Company") for the quarter ended September 30, 2023 and year to date from April O I, 2023 to 
September 30, 2023 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perfonn the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Finn regist~ on number: 301003 • 

~~/ 
per Vikas Mehra 
Partner 
Membership No.: 094421 

UDIN: '2.?>09L-tt.t2..1.8Gi YGJ 8S1l-Bl 
Place: Gurugram 
Date: November 07, 2023 

S,R Batliboi & Co LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Reod Office: 22, Camac Street, Block '8', 3rd Floor, Kolkata-700 016 



Lumax Industries Limited 
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LUMftX 
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fR~ ·- P"~i!-:..p\ 
Sta1tomefnt or Consofldatc-cf Un:1udl1oe1 flnant:lill l r't'!!IUUII fer th~ au11.rmr .and six. m-onth'5. l!ndo.d sai:1t~·mb1!r JO 20_2:1 

Quarter ended Sut M.,ntns tmd~ Ylla rended 

Sr. No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
a) Revenue from contracts with customers 64,375 18 61,843 79 62,006 40 1,26,218 97 1,13,199 93 2,31,952,34 
b) other income 175.64 277.07 394.16 452.71 887.54 1,468,43 

1 Total Income 64,550.82 62,120.H 62.400.56 1,26,611 .68 1,14,087.47 2,33,420.77 
Expenses 
a) Cost of raw materials and components consumed 41,969 24 37,478 74 39,266 50 79,447 98 72.484 33 1,46,978.57 
b) Cost of moulds, lools & dies consumed 579 33 2,711 59 1,349 55 3,290 92 1,964 65 6,716.44 
c) Purchases of lraded goods 4 23 42 60 4 23 52.03 94,94 
d) Changes in inventories of 11nished goods, work-in-progress and traded goods (580 05) 453 48 (272 34) (126 57) (1,129 04) (2,661 97) 
e) Employee benefits expense 7,997 30 7,703 49 7,039 00 15,700 79 13,500 90 27,584,54 

f) Finance costs 1,070 39 981 46 694 79 2,051 85 1,288 02 2,935,25 

g) Depreciation and amortisation expense 2,132 55 2,13082 2,005 27 4,263 37 3,891 16 7,991 ,52 
h) other expenses 8,915 22 8,358 38 8,623 74 17,273 60 16,033 01 32,494.04 

2 Total expenses 62,083,98 59,822.19 58,749.11 1,21,906.17 1,08,085.06 2,22,133.33 
3 Profit before share of associate, exceptional items and tax (1-2) 2,466.84 2,298.67 3,651.45 4,765.51 6,002.41 11,287.44 
4 Share of profit of associate (net of taxes) 1,334 82 1,08717 1,134 31 2,421 99 1,588 81 4, 170,54 

5 Profit before exceptional item and tax (3+4) 3,801 .66 3,385.84 4,785.76 7,187.50 7,591.22 15,457.98 
6 Exceptional item (expenses) - (57 90) (543,83) 

7 Profit before lax (5-o) 3,801.66 3,385.84 4,785.76 7,187.50 7,533.32 14,914.15 
Tax Expense 

Current tax (including lax related lo ear1ier period) 451 58 595 51 263,03 1,047 09 951 51 1,823 84 

Deferred tax charge 724 85 478 71 1,225,98 1,203 56 1,302 94 2,782,29 

8 Total Tax Expense 1,176.43 1,074.22 1,489.01 2,250.65 2,254.45 4,606.13 
9 Net Profit after tax for the period (7-8) 2,625.23 2,311.62 3,296,75 4,936.85 5,278.87 10,308.02 

other comprehensive incomel(expense) (net of tax) 

other comprehensive income not to be reclassified to profit or loss in subsequent 
period 

Re-measurement gain/ lloss) on detmed llenet1t plans 2626 26 26 (58.02) 5252 (134.07) 105.03 

Share of other comprehensive income of an associate 17.55 (38.75) (21 .20) 36,92 

Income tax effect on above (13.60) 0 58 (22.72) (13.02) (49.98) (45 99) 

Exchange differences on lranslating the financial statements of a Foreign 32 50 5 49 37 99 l1AQ 
operations 

10 Total Other comprehensive income/(expense) (net of tax) 62.71 (6.42) (80.74) 56.29 (184.05) 137.45 
11 Total comprehensive income for the period (net of tax) (9+10) 2,687.94 2,305.20 3,216.01 4.993.14 5,094.82 10,445.47 
12 Paid up equity share capital (face value of Rs.10 per share) 934.77 934,77 934.77 934.77 934.77 934.77 
13 Other equity 57,423.16 
14 Earnings per share (face value of Rs.10 each) (not annualised) 

Basic & Diluled (in Rs) 28.08 24 73 35.27 52.81 56.47 110.27 



Statement of Consolidated Assets and Liabilities as at September 30, 2023 
IRS. ln Lakh5 unlD55 olherwiu S~lOd) 

Asat Asat 
Sr. No. Particulan. 30.09.2023 31.03.2023 

!Unaudited) fAuOltedl 
I ASSETS 

Non-eurrent assets 
Property, Plant and Equipment 66,79310 69,033 06 
Capilal work in progress 17,850 93 4,298 02 
Ri~ht-lo-use assets 3,671 .21 3,938 90 
Investment property 7213 7213 
Goodwill 977 58 977 58 
lntanQible assets 772 93 857 74 
Investment in associate 16,354 36 13,953 57 
Financial As~ts 

Investments 711 27 71127 
Loans 30 10 53.86 
Other financial assets 777 58 735 71 

Income lax assets (net) 1,199 74 1,164 30 
Other non-current assets 8033 26 7.114.31 
Tot.DI Non-cu-rrent.as.s~l3. fAl 1 17 294.19 1,02.910,45 

curnmt assets 
Inventories 44,016 12 37,793 14 
Financial Assets 

Investments , 3494 25 09 
Trade receivables 30,057.24 30,616.68 
Cash and cash equivalents 96544 717 58 
other Bank balances 30 33 18 32 
Loans 69 77 116.07 
Other financial assels 3,257 70 5,768 57 

Other current assets 1591856 8 ,600 79 
Tota l Currant assets IBI 9•.350.10 Sl 656.24 

Tot.ti Asse.ts lA+B' 2 11 644.29 1 86,566.69 

II EQUITY AND LIABILITIES 

Equity 
Equity share capital 934 77 934 77 
Other equity 59,892.41 57 423.16 
Total equity (A) 60,827.18 58,357.93 

Non-eurrent liabilities 
Financial liabilities 

BorrowinQs 14,000 11 6,096 67 
Lease Liability 4,19947 4,454 67 
Provisions 66.88 7116 

Employee benefil liabilities 4,19789 4,044 39 
Deferred lax liabilities (net) 7,7112.17 6 565.59 

Total Non-eurrent liabilities (B) 30,246.52 21,232.48 

current liabilities 
Financial liabilities 

BorrowinQs 41,084 71 32,069 50 
Lease Liability 459 55 43117 
Trade payable5 

- lolal oul5landing dues of micro and small enlerprises 2,466 37 2,174 49 
- tolal oulslanding dues of creditors other lhan micro and small enterpri5es 50,048.46 53,578 82 

other financial liabilities 13,958.57 9,959 55 
other currenl liabilities 11,83990 8,10161 
Employee benent llabllltles tiY/ Y4 tx;114 
Current tax liabilities (net) 15 09 
Total Current liabilities (C) 1,20,570.59 1,06,976.28 

Total Equitv and Liabilities (A+B+C) 211 ,64".29 1.86.566.69 



Unaudilad Con1ollm11:ed Statomon1 of Cash Flow for the six months ended September 30, 2023 
fRa. In Utkhs unless olherwlso s~tad1 

Asal Asal 
Sr.No. Pa.rtleul.1rs 30.09.2023 30.09.2022 

(Unaudited) (Unaudited) 
A. Cash now from opel"ilting activities 

Profit before tax 7.187 50 7.533 32 
Non-cash adjustments: 
Adlu•tment to rec:onc:ile profit before tax to net c:ash flows 
Share of profit of Associate (2.421 99) (1.588 81) 
Depreciation and amortization expense 4.263 37 3,89116 
Outstandln~ balances written off (0 OB) 262 
Provision for doubtful debts 10 19 (16 63) 
Profit on sale of property, planl and equipment (55 32) (1619) 
ChanRe in fair value of investment (9 BS) (0 99) 
Unrealised exchange (11ain)/loss (10518) 146 24 
Liabilities/provisions no longer required, written back (906) (5 65) 
lnlerest expenses 2.051 BS 1,2B7 97 
Interest on lax a.as 
Rent Income (15.66) . 
Interest income (061) (056) 
Dividend income 12.19\ 
Operating profit before working capital changes 10 895.16 11 230.34 
Movements in working capital : 
(Increase) In inventories (6.222 97) (7.532,SB) 
Decrease/(lncrease) in trade receivables 610 82 (6,992,09) 
Decrease in loans . 41 ,53 
Decrease in financial assets 2,539 50 222,26 
(Increase) in other assets (7,321 43) (1,203,63) 
(Decrease) / Increase in trade payables (3,109.63) 9,236.30 
lnc:r-,a!!!I tl'.I Ottlef finDn&IB1 liebililies 277 35 421 ,61 
Increase in other liabilities and provisions 3 9BD..92 1.330,75 
Cash generated from operations 1 649.73 6.754.39 
Direct taxes paid 106645 1_099,51 
Net cash flow generated from from 00eratinA activities fAl 583.28 !<654 88 

B. Cash now from investing activiti&s 
Purchase of property, plant and eQuipment {includinQ eapilal wo~ in proQress and capital advances) (12.559 14) (3,713 45) 
Proceeds from sales of property, plant and equipment 81 87 27 70 
Purchase of non current investment (174.30) 
Rent received 1566 
Interest received 025 0 05 
Dividend received 219 
Investment in bank deposits 11201\ /0 ,04) 

,!i!l._c;a~h now used In lnve,llno 1ctlvllleo IBI 11U73 "' ,, • .:.,. ■"I.I 

C. Cash flow from financing activities 
Proceeds rrom lonq term borrowinQs 9,237 SB 94,99 
Repayment of long term borrowings (950 09) (907,36) 
Proceeds from short term borrowinqs {net) B,631 06 1,105,09 
paymenl of principal portion of lease liabilities (426 26) (219,22) 
Interest paid (1,810 36) (1,125,30) 
Dividend paid (2.523 89\ (1 254.40) 
Net cash now generated from /!used in) from financing activities (C) 12158.14 12 306,20! 

Net lnc:reasef (decrease) in cash and cash equlva.lents (A+B+C) 268,06 1509.17) 
Cash and cash equivalents at the beginning of the year 717 58 1,552 57 
Net foreign exchange difference (20.20\ 
Cash and cash aauivalents at the end of the oeriod 965.44 1 043.40 

Components of cash and cash equivalents 
Cash on hand 9.67 12.73 
Balances with banks 

On current accounts 95577 1.030 67 
Toi.Ill cmsh 1r1ncl ush eaulvalcn1s 965.44 1 04.1.40 

Natos: 

1, The above consolidated financial results of Lumax Industries Limited ('1he Company") and its subsidiary (together rererred as ''the Group') and its associate have been reviewed by the Audit Committee and 
apptoYMI by lhe Board of Directors at ils meeting held on November 07, 2023 

2, These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of the Compilnle.s 
Act. 2013 read with Companies (Indian Accounting Standards) Rules. 2015 as amended. The said financial results represents the results of the Group which have been prepared in accordance with Ind AS 110 
'"Con,olltia1eU Financial Statements" and IND AS 28 "Investments in Associates and Joint Ventures" 

3. The Group's business activity falls within a single business segment i e manufacturing and trading of Automotive Components, accordingly there are no additional disclosures to be furnished in accordance wilh tha 
requlremenl of Ind AS 108 ''Operating Segments" with respect lo single reportable segment. 

4 On May 27. 2023, the Board of Directors had recommended a final dividend off 27 00 per equity share for the financial year ended March 31 , 2023, which has been approved by the shareholders m the Atu·n.,al 
General Meeting held on Aug 22, 2023 Accordingly,, 2523 89 lakhs Was appropriated as distribution lo equity shareholders during the quarter ended September 30, 2023 

5 The Company has commenced the commercial production of automotive lighting at its new manufacturing plant situated al Chakan, Maharashtra on November 1, 2023 

6 The above financials results are available on the Company's website www lumaxworid in/lumaxindustries and also on the websites of NSE fy.WN.nsetnd la.com) and BSE (wv.w.bseimfi.a com) 

For and on behalf of the Board of Directors of 

~;~ 
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< 
I ~I Pl.ac e.: Gurugram Chairman & Managing Director 

Date: November 07, 2023 DIN: 00004972 ~ 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Lomax Industries Limited 

·1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Lumax Industries Limited (the "Holding Company") and its subsidiary (the Holding Company and 
its subsidiary together referred to as "the Group"), its associate for the quarter ended September 30, 
2023 and year to date from April 0 1, 2023 to September 30, 2023 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we woulci become aware of all significant matters that might he icientifieci in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

1. Lumax Industries Limited (Holding Company) 
2. Subsidiarv Company 

Lomax Industries Czech s.r.o 
3 Associate Company 

S L Lomax Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, pre a.red in 
accordance with recognition and measurement principles laid down in the aforesaid.,,. . ..-,_TC"S 1 <?J'f;.r-,....r"·,_,:f (' 

o:· r c;o 
0 ~ _.,, \c 
* '!f'""' ) 1) 

1,: .... .J./* ~vi,.__ ~.,., y,\ 
S_R_ Batliboi & Co, LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294 DE\.,; 

Read. Office: 22, Camac Street, Block 'B', 3rd Floor. Kolkata-700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other unaudited 
financial information, in respect of: 

• 1 associate, whose unaudited interim financial results include Group's share of net profit of 
Rs. 1,334.82 Lakhs and Rs. 2,421.99 Lakhs and Group's share of total comprehensive income 
of Rs. 1,352.37 Lakhs and Rs. 2,400.79 Lakhs for the quarter ended September 30, 2023 and 
for the period from April 01, 2023 to September 30, 2023 respectively, as considered in the 
Statement whose interim financial results, other financial information have been reviewed by 
their respective independent auditor. 

The independent auditor's report on interim financial information/ financial results of the associate 
has been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of the associate is based solely on the report of 
such auditor and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 
• 1 subsidiary, whose interim financial results and other financial information reflect total assets 

of Rs 1,294.84 Lakhs as at September 30, 2023, and total revenues of Rs 630.19 Lakhs and Rs 
1,213.82 Lakhs, total net profit after tax of Rs. 33.40 Lakhs and Rs. 64.32 Lakhs, total 
comprehensive income of Rs. 33.40 Lakhs and Rs. 64.32 Lakhs for the quarter ended 
September 30, 2023 and the period ended on that date respectively and net cash inflows of Rs. 
301.66 for the period from April 0 1, 2023 to September 30, 2023. 

The unaudited interim financial results and other unaudited financial information of this subsidiary 
have not been reviewed by any auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of this 
subsidiary, is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial results arc not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the report of the other auditor and the financial 
results/financial information certified by the Management. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003£/£300005 

~t 
per Vikas Mehra 
Partner 
Membership No.: 094421 

UDIN: '2.~0 9 ~ '12.1. SC, y C, Bi S 2.~ 1-
Place: Gurugram 
Date: November 07, 2023 


