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Sub.: Outcome of Board Meeting held on 18th May, 2019

Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of The Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform that the Board of

Directors, at its Meeting held on Saturday, the 18th May 2019, has inter'a/ia, taken the following

decisions:

1 Considered and Approved the Annual Audited Financial Results for the 4th Quarter and Financial

Year ended 31St March 2019, as recommended by the Audit Committee. The Statement of the

Consolidated & Standalone Annual Audited Financial Results along with Auditors Report thereon as

submitted by Statutory Auditors of the Company are enclosed herewith.

As per Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Auditors have given Unmodified Opinion on the

Annual Audited Financial Results of the Company for the year ended 31St March 2019 and the

declaration to that effect is also enclosed.

2 Appointment of Mr. Anil Tyagi as Company Secretary & Compliance Officer of the Company w.e.f.

18th May 2019.

3 Re— Appointment of Mr. Roop Salotra as an Independent Director for a further period of Five (5)

Years w.e.f. 23rd July 2019 subject to the approval of Shareholders.

4 Re— Appointment of Mr. Milap Jain as an independent Director for a further period of Five (5) Years

w.e.f. 23rd July 2019 subject to the approval of Shareholders.
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5 Re— Appointment of Statutory Auditors M/s S. R. Batliboi & Co. LLP for a further period of Five (5)

Years subject to the approval of Shareholders.

6 Convening of 38th Annual General Meeting of the Company on Friday, 23rd August 2019 for the

I

Financial Year ended 31St March 2019.

7 Recommended of Dividend @ Rs. 3 per Equity Share of Rs. 2/- each for the Financial Year 2018—19

for approval of Shareholders in the ensuing Annual General Meeting ofthe Company.

The Meeting commenced at 12:30 PM. and concluded at goOGPJVI.

The aforesaid results and information shall also be made available on the website of the Company at

www.lumaxautotech.com.

The above is for your information and record.

Thanking You,

Yours faithfully,

For LUMAX AUTO TECHNOLOGIES LIMITED

ASHISH DUBEY

CHIEF FINANCIAL OFFICER

Enc|.: as above
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Sir/Ma’am,

In terms of the second provision to Regulation 33(3)(d) of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we declare that M/s

S.R. Batliboi & Co. LLP, Statutory Auditors of the Company have provided the Audit Reports with

unmodified opinion for the Annual Audited Financial Results (Consolidated and Standalone) of

the Company for the Financial Year ended 31St March 2019.

This is for your information and records.

Thanking you,

Yours faithfully,

For LUMAX AUTO TECHNOLOGIES LIMITED

ASHISH DUBEY

CHIEF FINANCIALOFFICER
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audited I unaudited results for the yearlquarter endediarch 31. 2019

Quarter ended Year ended

5‘ ND- Particulars 31.03.2019 31.12.2013 31.03.2018 31.03.2019 31.03.2015

(Audited) (unaudited) (Audited) (Audited) (Audited)

Continuing Operations

1 income from operations

(a) Revenue from operations 30,140.30 29,167 51 29,008 47 1.18597 87 1.03.796 67

(b) Other income 240.41 596.23 562 73 1.39534 1,501 31

Total Revenue 30,380.71 29,753.74 29,571.20 1,20,09321 1,051,299.98

2 Expenses

(3) Cost of materials consumed 15,035 47 16,653.60 16,158 31 65.158 53 53,880 85

(b) Purchases of trade goods 4,180 28 3.937 94 4,145 04 14,772 24 12,781 09

(0) Changes in inventories ol‘ finished goods, work-in—progress 1.050 75 (501 39) 372 ‘2 494-70 (459 54)

and lrade goods

(d) Excise duty on sales . -

.

- — 2,491 14

(9) Employee benefits expense 3,034 83 3,502 54 2.720 24 13,229 47 10,456.70

(1) Finance Cost 138 19 83.23 65 65 317 87 241.82

(9) Depreciation and amortisation expense 768.73 651.81 645.10 2,706.56 2,441 01

(h) Other expenses 4,218 90 2,969 25 3,386 68 14,026 38 10,846 65

Total expenses 28,456.58 27,296.48 27,503.54 1,10,705.87 97,549.52

3 Profit before exceptional items and tax ( 1— 2) 1,924.13 2,467.26 2,167.56 9,387.34 7,850.48

4 Share of profit / (loss) of ioinllv controlled entities (profit/(loss) after tax) (5 00) (7 31) (125 08) (25 441 (61 53)

5 Profit before exceptional items and tax ( 3 + 4 ) 1,919.13 2,459.95 2,041.48 9,361.90 7,588.93

6 Exceptional items (7403) - (227 50) (603 11) (227 50)

7 Profit before tax from Continuing Operations (5+6) 1,845.10 2,459.95 1,813.98 8,758.79 7,361.43

8 Tax Expenses
Current Tax 535.08 807.48 538,813 2,976 59 2.469 65

Adjustment of tax relating to earlier periods 3 32 0.03 . 9 77 ,

Deferred Tax 141 41 32 22 90.39 149.38 62.31

9 Net Profit for the period] year from Continuing Operations (7-8) 1,165.29 1,620.22 1,184.76 5,623.05 4,829.47

10 Diseontlnuing Operations (Refer Note 8)
Profit before tax from Discontinuing Operations 247 56 327 23 560.79 1.750 42 1,224.51

Tax expenses 84 00 111 03 191 ,13 492 42 342.75

Profit for the year from Discontinuing operations 163.56 216.20 369.88 1,266.00 881.75

11 Net Profit for the year I period 1,328.85 1,836.42 1,554.42 6,889.05 5,711.23

12 Other Comprehensive income (not of taxes)
Items that will not be reclassified to profit or loss

(1) Revmeasurement gain/(loss) on defined benefits plans (29 36) 1 53 25 9O (9 84) 3639

income tax effect 12,76 (1 31) (9 96) 4 56 (1360)

(ii) Gain/(loss) on fair value of investmenls 735 76 (1,403.77) 357 36 (1 ,97901) 4,247 39

income tax effect (147 33) 16262 (20512) 154.70 (207 91)
571.83 (1,240.93) 167.58 (1.729%) 4,062.27

Total Comprehensive income for the period I year [comprising Net Profit

for the period! year and other Comprehensive income (11+12)
1’90”.“ 585'” 1’722'00 5'159'16 9'773‘50

13 Profit attributable to:

3) Owners of Lumax Auto Technologies Limited

- Profit for the Period from Continuing operations 1,058.70 1,520.66 953.17 5,322.78 3,992.61
- Profit for the Period from Disoontinuing operations 163.55

’

216.20 369.66 1,266.00 881.75

1,222.26 1,735.86 1,322.83 6,588.78 4,874.37

1)) Non- controlling interests

' Profit for the Period from Continuing operations 106.59 99.56 231.59 300.27 836.86

- Profit tor the Period irom Disoontinuing operations . . . . -

106.59 95.55 251.59 300.27 836.86

1:) Total Profit attributable to: (a+o)
- Profit for the Period (rom Continuing operations 1,165.29 1,520.22 1,184.76 5,823.05 4,829.47
- Profit for the Period from Discontinuing operations 183.56 216.20 389.66 1,266.00 881.76

1,328.85 1,836.42 1,554.42 6,889.05 5,711.23

14 Other comprehensive income I (Loss) attributable to:

3) Owners of Lumax Auto Technologies Limited

- Profit from the Panda from Continuing operations 569.44 (1,241.77) 167.37 (1,734.82) 4,059.02
~ Profit from the Period from Discontinuing operations . . . . -

569.44 (1,241.77) 187.37 (1,714.82) 4,059.02

0) Non» controlling interests

. Profit from the Period from Continuing operations 2.39 0.84 0.21 4.93 3.25

- Profit lrom the Period from Disoontinuing operations . . — . .

2.39 0.84 0.21 4.93 3.25

c) Total Other comprehensive income to Non- controlling interests (3+0)
~ Profit from the Period from Continuing operations 571.83 (1,240.93) 167.58 (1,729.89) 4,062.27
- Profit from the Period from Disoontinuing operations . - . . -

571.03 (1,240.93) 167.58 (1.72985) 4,062.27



Total comprehensive income attributable to:

a) Owners of Lumax Auto Technoiogies Limited 1,791.70 495.09 1,490.20 4,853.98 8,933.39

o) Non— controlling interests 108.98 100.40 231.80 305.20 840.11

15 Earnings per share for continuing operation: (in Rs.) :

8351c 8 Diluted ( in Rs ) 1.55 2.23 1.40 7.81 5.86

Face vaiue per share ( in Rs ) 2.00 2.00 2.00 2.00 2.00

Earnings per share for Discontinuing operation: (in Rs.) :

Basic 8 Diluted ( in Rs ) 0.24 0.32 0.54 1.86 1.29

Face value per share ( in Rs ) 2.00 2.00 2.00 2.00 2.00

Earnings per share for Continuing and Discontinuing 1.79 2.55 1.94 9.67 1.15

Basic & Dliuled ( in Rs) 2.00 2.00 2.00 2.00 2.00

Face vatue per share (in Rs.)

Kg! §§gggtone Financial information

1 Revenue from Operations 16,640.19 17,105.02 15,401.29 65,232.03 50,598.12

2 Profit Before Tax from Continuing operations 816.21 1,019.70 372.25 4,587.54 2,831.49

3 Profit Before Tax from Discontinuing operations 247.56 327.23 560.79 1,758.42 1,224.51

4 Total Comprehensive Income I (Loss) for the period 1,171.14 (349.22) 791.47 2,759.34 6,981.89

81 of Assets and Liabilities

As At As At

5. No. Particulars 31.03.2019 31.03.2018

(Audited) (Audited)

l ASSETS

Non-current assets

Property. Plant and Equipment 28.720 06 25,150 88

Capitai work—in-orogress 2225,06 1,197 87

investment property 1.873 33 1,930 74

Geodwal 16 64 16.64

Other intangible assets 135 59 233.18

investment in Jointly controlled entities 4582 724 30

Financial Assets

Investments 10,127 67 12,007 48

Loans 487,43 -

Other financial assets 5.00 338 79

income Tax Assets (net) 273 79 312 43

other non-current assets 1.11978 1.05245

Deferred tax assets (net) 169 33 137 11

Assets heid for sale 366.22 ~

Sub-Total Non-Current assets (A) 45,566.02 43,101.07

Current assets

Inventories 5,951 34 7,802.38

Financial Assets

Loans 94 58 62.41

Investments 1,851 10 1,477 10

Trade receivables 27,754 79 28,057.42

Cash and bank balances 2.600 66 2,234.09

Other bank oaiances 3,048 12 1,537 98

Other financial assets 124 56 99.31

Other current assets 2,041 06 1.43177

Assets Held (or Sales 3,999.44 .

Sub-Total Current assets (3) 47,465.87 42!502.40
Total Assets (IVE) 93,031.89 85.904553

Equity 8. Liabilities

Shareholders‘ funds

Share capital 1.36315 1338315

Other equity 45,551.19 43,755 49

Equity attributable to equity holders of the parent (A) 48,014.34 45,118.64

Non-controlling interests (3) 4,231.41 3,020.25

Non—current liabilities

Financial illbliltles

Borrowings 82275 790 15

Provisions 806.31 72351

Deterred tax iiabilities (net) 2,067.81 2,117.84

Sub-total noncurrent liabilities (C) 3,696.87 3,531.50

Current liabilities

Finsncéat Liabilities

Borrowings 5,819 81 ‘-

Traoe payables
- total outstanding dues of micro and small enterprises 2,576 60 811.63

- total outstanding dues of creditors other than micro and small enterprises 21,315 94 2621823

Other current financial ilabllltles 4,036.74 3,351 40

Provrsions 631.15 556,91

Other current liabilities 2,687 02 3,014.72

Current Tax Liabilities (Net) 2201 173 05

Sub-total current liabilities (D) 37,089.27 34,125.94

Total Equity and Liabilities (A+B+C+D) 93 031.09 85,904.33



Notes:

1 These Financial Results have been prepared 1n accordance with lnaian Accounting Standards (lnd— AS) as prescribed under section in of the Companies Act 201.3 read with

Rule 3 of the Companies iindian Accounting Standards), Rules 2015 and l or any Statutory Modifications and I or R‘s-enactment thereof

2 The above financial results have seen duly revrewed By the Audit Committee and approved by the Board of Directors in the meeting weld on May 18. 2019

3- The figures of the East quarters are the balancing figures between audited figures in respect of full financial year unto March 3t 2019 and March 31, 2018 and the unaudited

published year-to-date figures uplo December 31 2018 and the December 31. 2017. being the date or the and of the third quarter ot the financial year which were suoiecled to limned

revtew»

4, Post applicabilly of Goods and Services Tax (GSTl we f- July 01‘ 2017 Revenue from Operations are required to be discfosed net of GST in accordance With the requirement of

ind AS Accordingly, the Revenue from Operations for the year ended March 31, 2019 are not comparable with the immediately preceding year ended March 31, 2018 presented in

the financial results Mild] are reported inclusive ot Excése Duty The following additional iniormalion is being provided to facilitate such understanding :

Guzman-168d
'

u
,_

a -

Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2015

Revenue from operations 30.140 30 29,167r5i 29.008 47 1‘18.897 87 1133,7986?

Less : excise duty
- * ~ .

0142.14.41.

13 1mm r‘
‘

. {net nr am‘sa mm W W m.“ 1 1818717.. 1.11.3111 5:

5, The Company‘s Board of Directors in their meeting held on December 21. 2018 had approved the Merger of Lumax DK Auto industries Limited, a wholly owned subsidiary

(Transferor Company) with Lumax Auto Technologies Limited (Transferee Company} wet- appointed data to April 01, 2018? The above approval is subject to the approval of

Jurisdictional rton‘ble Company Law Tribunal, respective shareholders and creditors and such other regulatory and statutory approvalts) as may be required Pending such approvals
no adjustments have been carriedin respect of above

6- The Company‘s Board of Directors in their meeting held on March 16. 2019 had decided to discontinue 8. dispose plant and machinery and relevant stock relating to the PCB

Business to Lumax industries Ltd on arm's length oasis. Accordingly assets relating to PCB business has been considered as ‘Disposai Group" in accordance with ind AS 105 ie

"Non Current Assets Held for Sale 8. Disoontinuing operations“, while the actual sales of these assets have taken place in subsequent year, these assets are shown as "Assets held

for Sale“ in the financial statements The previous year / period figures have also been restated

I if"
..

W “W W

31.05.2019 31.12.2013 31.03.2013 31.03.2019 31.05.2616

A» Total income 34190-60 3.0113145 4.15108 17.16097 10,07563

a Total Expenses 2.943104 2,682-22 3.590129 15.402155 9.55112

C Profit Before Tax iA-Bl 247 56 327123 560179 1,75842 1224-51

‘7‘ During the current year. the Company had sub—divided its Equity Share Capital from Rs-« 10 per Equity Share to Rs: 2 per Equity Share; Resulting to this. Equity Share Capital of

the Company stood at Rs 13,63,154“) divided into 6.81.51705 Equity Shares of Rs- 2 each as on March 31, 2019» The earning per share of comparative period I year is reinstated

accordingly

5- The company's business activity falls within a single business segment is manufacturing and trading of Automotive Components and therefore, segment reporting in terms or ind

AS 103 on Segmental Reporting is not applicable

‘9: Exceptional items in current year refers to impair and write off assets of one of the product line in respect of one of the subsidiary Company

10 The registered office of the Company has been shifted from Puma, Maharashtra to New Delhi subsequent to year end:

11 The Board of Directors have recommended, suoject to approval of shareholders, dividend @ 150% re Rs 3 pershare (March 31. 2016: Rs 2 per share) face value of Rs» 2

each for the year ended March 31, 2019;

12- The above finandai results are available on the Company‘s website Wiumaxautotech com and also on the websites of NSE (wwhseindiacoml and 85E

(www-bseindiarcom)

For and on banal! of the Board of Directors

Place : Gurugrlm Anmol Jain

Date : May 18. 2019 Managing Director

it
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Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To

Board of Directors of

Lumax Auto Technologies Limited

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results of

Lumax Auto Technologies Limited (‘the Company’) comprising its subsidiaries (together, ‘the

Group’), its joint venture for the quarter ended March 31, 2019 and the consolidated Ind AS

financial results for the year ended March 31, 2019 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read

with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular’). The

consolidated Ind AS financial results for the quarter ended March 31, 2019 and year ended

March 31, 2019 have been prepared on the basis of the consolidated Ind AS financial results for the

nine-month period ended December 31, 2018, the audited annual consolidated Ind AS financial

statements as at and for the year ended March 31, 2019, and the relevant requirements of the

Regulation and the Circular, which are the responsibility of the Company’s management and have

been approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on these consolidated Ind AS financial results based on our review of the consolidated Ind

AS financial results for the nine-month period ended December 31, 2018 which was prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual consolidated Ind AS financial statements as at and for the

year ended March 31, 2019; and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the consolidated financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit

also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditors on separate financial statements and the

other financial information of subsidiaries/ joint venture
,

these quarterly consolidated Ind AS

financial results as well as the year to date results:

i. includes the results of the following entities:

1, Lumax Auto Technologies Limited

Subsidiary Companies

2. Lumax DK Auto Industries Limited

3. Lumax Mannoh Allied Technologies Limited

4. Lumax Integrated Ventures Private Limited
,



SR. BATLIBOI & Co. LLP
Chartered Accountants

5. Lumax Comaglia Auto Technologies Private Limited

6. Lumax Management Services Private Limited

7. Lumax Gill»Austem Auto Technologies Private Limited

8. Lumax FAE Technologies Private Limited

Joint Venture entity

9 Lumax lturan Telematics Private Limited

Joint Venture entity of Lumax Integrated Ventures Private limited

10. Lumax Sipal Engineering Private Limited

ii. are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard; and

iii. give a true and fair view of the consolidated net profit including and other comprehensive
income and other financial information for the quarter ended March 31, 2019 and for the

year ended March 31, 2019.

4. We did not audit the financial results/statements and other financial information, in respect of six

subsidiaries, whose Ind AS financial results/statements include total assets of Rs. 40,644.30 lacs as

at March 31, 2019, and total revenues of Rs 13,075.71 lacs and Rs. 53,770.05 lacs for the quarter
and the year ended on that date respectively. These Ind AS financial results/statements and other

financial information have been audited by other auditors, which financial results/statements, other

financial information and auditor’s reports have been furnished to us by the management. The

consolidated 1nd AS financial results also include the Group’s share of net loss of R35 lacs and Rs.

25.44 lacs for the quarter and for the year ended March 31, 2019 respectively, as considered in the

consolidated Ind AS financial results, in respect of onejointly venture and one joint venture of one

of the subsidiaries companies, whose financial results/statements, other financial information have

been audited by other auditors and whose reports have been furnished to us by the management.
Our opinion, in so far as it relates to the affairs of such subsidiaries, joint venture is based solely on

the report of other auditors. Our opinion is not modified/qualified in respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2019 represent the derived figures between the audited figures in respect of the financial

year ended March 31, 2019 and the published year-to—date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a

limited review as stated in paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration Number. 301003E/E300005

per Vikas Mehra

Partner

New Delhi

Date: May 18, 2019
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Statement of Standalone audited l unaudited financial results for the year/quarter ended March 31. 2019

Quarter ended Year ended

Sr. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Continunlng operations

1 Income Irom operations

(3) Revenue from operations 16,640 19 17,106 02 15,401 29 65.23203 50,698.12

(b) Olher income 202.93 358 32 201.66, _

2,154.13 1.47648
Total Revenue 16,843.12 17,484.34 15,602.95 67,386.16 52,174.60

2 Expenses

(3) Cost of materials consumed 6,558.67 8,378 34 6,510.96 30,312.93 22,621 30

(b) Purchases of trade goods 4.16927 3,937.94 4,122.91 14,761.23 12.641 51

(c) Changes in inventories of finished goods. work-in—progress
and trade goods 838.33 (366.39) 326.90 524.17 (38435)

(d) Excise duty on sales — » - ~ 944.40

(e) Employee benefits expense 1.62676 1,746.02 1.401 88 6.77753 5.01655

(0 Finance Cost 9791 67.10 63.50 249.74 230.00

(g) Depreciation and amortisation expense 376.93 333.92 323.00 1,346.18 1.247 .89

(11) Other expenses 2,359.04 2,347 71 2.25405 8.82684 6,798.30
Total expenses 16,026.91 15,444.64 15,003.20 62,798.62 49,115.60

3 Profit from before exceptional items and tax( 1~ 2) 816.21 1,019.70 599.75 4,587.54 3,059.00
4 Exceptional Items - ~ (227.50) . (227 .50)
5 Profit before tax from continuing operations (3+4) 816.21 1,019.70 372.25 4,587.54 2,831.50
6 Tax Expenses

Current Tax 241.57 342.38 107.39 1,141.68 789.47

Adjustment of tax relating to eanier years (0.04) 8 12 « 23.61 (1.08)
Deferred Tax 79.31 3.61 19.49 142.98 3.10

7 Net Profit for the yearl period from continuing operations (5 - 5) 495.37 670.59 245.37 3,279.27 2,040.01

8 Discontinuing operations (refer note - 6)
Profit before tax from Discontinuing operations 247.56 927.23 560.79 1.758 .42 1,224.51
Tax expenses 84.00 111.03 191.13 492.42 342.75

Profit for the year from discontinuing operations 163.56 216.20 369.86 1,266.00 881.76

9 Net Profit for the year! period 658.93 886.79 615.03 4,545.27 2,921.77

10 Other Comprehensive income (net of taxes)
Items that will not be reclassified to profit or loss

(i) Pie—measurement gain/(loss) on defined benefits plans (60.22) 11 .65 46.58 (25.28) 46 58

Income tax effect 2104 (4.07) (16.26) 8.83 (1628)
(ii) Gain/(loss) on fair value of investments 67883 (1.40753) 348.86 (1 ,94801) 4.23255

Income tax effect (12744) 163.94 (202.72) 178 53 (202.72)

Total comprehensive income for the period [comprising net profit for the
11

period! year and other comprehensive income (9+10)
1'171‘“ (34922) 791‘" 2‘759'34 5‘98"“

12 Earnings per share for continuing operation: (In Rs.) :

Basic 8. Diluted (in Rs.) 0.73 0.98 0.38 4.81 289

Face value per share ( in Rs.) 2.00 2.00 2.00 2.00 2.00

Earnings per share for Discontinuing operation: (In Rs.) :

Basic & Diluted (in Rs.) 0.24 0.32 0.54 1.86 1.30

Face value per share ( in Rs.) 2.00 2.00 2.00 2.00 2.00

Earnings per share for Continuing and Discontinuing operation: (In Rs.) : 0.97 1.30 0.90 6.67 4.29

Basic 8 Diluted ( in Rs.) 2.00 2.00 2.00 2.00 2.00

Face value per share ( in Rs.)
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of Assets and Liabilities

As at As at

S. No. Particulars 31.03.2019 31.03.2018

(Audited) (Audited)

l ASSETS

Non-current assets

Property. Plant and Equipment 13.21027 13,917.40

Capital workvinvprogress 158.39 259.81

intangible assets 78.47 9850

investment in subsidiaries and a Jointly controlled entity 5.36442 1,630.92

Financial Assets
Loans 312.46 .,

lnvestmenls
9,526.13. 11,474.14

Other financial assets 5.00 178 41

income tax assels(nel) 185.38 -

Other non-current assets 506.50 467.98
Assets held for sale 366.22 »

Sub—Total Non—Current assets (A) 29.713.24 28,027.16

Current assets

inventories 2,314.50 4,308.59
Financial Assets

Loans
- 44.45

Trade receivables 15,468.42 16,851.86
Cash and bank balances 462.45 817.75

Other bank balances 13.08 12.15

Other financial assets 40.29 5933

Other current assets 585.49 905.34

Assets held for sale 3,999.44 «

Sub-Total Non~Current assets (B) 22,903.67, 22,759.57
Total Assets (A+B) 52,616.91 50,826.73

ll Equity & Liabilities

Shareholders‘ funds

Share capital 1,363.15 1,363.15
Reserves and surplus 25,826.29 24,476.96

Sub-total Shareholder funds (A) 27,189.44 25,840.11

Liabilities

Non-current liabilities

Borrowings 32.72 36.07

Deferred tax liabiities (net) 1,004.49 1,048,85
Sub-total non-current liabilities (B) 1,037.21 1,084.52

Current liabilities

Financial Liabilities

Borrowings 5,015.30 ~

Trade payables
— Payables to Micro and Small Enterprises 2,258.51 811.53
- Payables to other than Micro and Small Enterprises 12,379.94 16,006.28
other current financial liabilities 2,336.77 2,468.49
Provisions 465.16 349.27

Other current liabilities 1.93458 2,192.92

Current Tax Liabilities (Net) - 73.11

Sub-total current liabilities (C) 24,350.26 23,901.70

Total Equity and Liabilities (A+B+C) 52,616.91 50,828.73
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Votes

ll”. These Financial Resutts have been prepared in accordance with indian Accounting Standards (lnd— AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of

e Companies (lndian Accounting Standards). Rules 2015 and I or any Statutory Modifications and l or Reenactment thereof

2. The above financial results have been duly reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on May 18, 2019

3. The figures of the last quarters are the balancing figures between audited figures in respect of full financial year upto March 31. 2019 and March 31. 2018 and the unaudited published

year-todate figures upto December 31, 2018 and the December 31. 2017. being the date of the end of the third quarter of the financial year which were subjected to limited review

4. Post applicability of Goods and Services Tax (GST) we 1‘. July 01. 2017, Revenue from Operations are required to be disclosed net of GST in accordance with the requirement of ind AS.

Accordingly, the Revenue from Operations for the year ended March 31. 2019 are not comparable with the immediately preceding year ended March 31, 2018 presented in the financial

results which are reported fnctusive of Excise Duty The following additional information is being provaded to tacilitate such understanding :

Quarter ended Year ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited)
‘

(Audited) (Audited) (Audited)

A Revenue from operations 16,640.19 17.10602 15,40129 65.232 113 ~ 50,698.12

8 Excise duly . . ~ - 944.40

C- mee “’0'“ 003mm“ ”mama “use duly (ABl 16540.19 17.106 02 15,401.29 65,232.03 49.75172

[5 The Company's Board of Directorsin their meeting held on December 21 2018 had approved the Merger of Lumax DK Auto industriesLimited a wholly owned subsidiary (Transistor

Company) with Lumax Auto Technologies Limited (Transferee Company) w of appointed date ire April 01. 2018 The above approval is subiect to the approval of Jurisdictional Hon'bte

Company Law Tribunal respective shareholders and creditors and such other regulatory and statutory approvalts) as may be required Pending such approvals no adjustments have em

carriedin respect of above

15 The Company‘s Board of Directorsin their meeting held on March 16 2019 had decided to discontinue 81 dispose plant and machinery and relevant stock relating to the PCB Business 1‘

Lumax industries Ltd on arms length basis Accordingly assets relating to PCB business has been considered as "Disposal Group" in accordance with Ind AS 1051e "Non Current As

Held for Sale 8. Discontinuing operations“. while the actual sales or these assets have taken place in subsequent year these assets are shown as "Assets held for Sale” in the linen

statements The previous year I period figures have also been restated.

Thedetaésof-um
‘ “

,
isasbetow:

Quarter ended .
Year ended

31.03.2019 31.12.2018 31.03.2013 31.03.2019 31.03.2013

(Audited; (Unaudited! (Audited! (Audltodl (Audited!

A, Total Income 3,190.60 3,009.45 4,151.08 17,150 97 10,075 .53

B . Total Expenses 2.94394 2,682.22 3,590.29 15.402 .55 8,851 .12

C. Profit Before Tax (A—B) 247 56 327 23 560.79 1,758.42 1,224 51

7 During the current year the Company had sub—divided its Equity Share Capital from Rs 10 per Equity Share to Rs 2 per Equity Share Resulting to this, Equity Share Capital of the
r‘

. ,
stood at Rs 1363 15 410 divided into 6.8157 .705 Equity Shares of Rs 2 each as on March 31 2019 The earning per share of comparative period I year is reinstaled

accordingly
B. The Company's business activity falls within a single business segment is, manufacturing and trading of Automotive Components and therefore, segment reporting in terms of 1nd-

108 on Segmental Reporting is not applicable.

9; The registered office of the Company has been shifted from Pune, Maharashtra to New Delhi subsequent to year end.

10; The Board of Directors have recommended, subject to approval of shareholders. dividend @ 150% is Rs. 3 per share (March 31, 2018: 125.2 per share) face value of Rs. 2 each tor

the year ended March 31, 2019.

11 .The above financial results are available on the Company's website wwwlumaxautotechcom and also on the websites or NSE (wwwnseindiacom) and BSE (mmbseindia corn)

For and on behalf of the Board of Directors

Place : Gurugram Anmol Jain Hy
Date : May18.2019 Matugrng Director

‘
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SR, BATLIBOia Co. LLP mama mm a

Chartered Accountants 56! Airport Hospitality District, Aeromty
New Delhi . 110 037. India

Tel :+91 11 40819500

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To

Board of Directors of

Lumax Auto Technologies Limited

1. We have audited the accompanying statement of quarterly standalone lnd AS financial results of

Lumax Auto Technologies Limited (‘the Company’) for the quarter ended March 31, 2019 and for

the year ended March 31, 2019 (‘the Statement’), attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEBI

Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular’). The standalone Ind AS

financial results for the quarter ended March 31, 2019 and year ended March 31, 2019 have been

prepared on the basis of the standalone Ind AS financial results for the nine-month period ended

December 31, 2018, the audited annual standalone Ind AS financial statements as at and for the

year ended March 31, 2019, and the relevant requirements ofthe Regulation and the Circular, which

are the responsibility of the Company’s management and have been approved by the Board of

Directors of the Company. Our responsibility is to express an opinion on these standalone financial

results based on our review of the standalone Ind AS financial results for the nine-month period
ended December 3 1, 2018 which was prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India; our audit of the annual standalone Ind AS

financial statements as at and for the year ended March 31, 2019; and the relevant requirements of

the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free ofmaterial misstatement(s). An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,

these quarterly standalone Ind AS financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard; and

ii. give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2019 and for the year ended March

31, 2019.

SR. Batliboi a. Co. LLP. :1 Limited Liability Partnership with LLP Identity No, AABAZ94

Reqd. Oifice : 22. Camac Street, Block ‘3‘. 3rd Floor. KolkataJOO 016


