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Independent Auditor’s Report

To the Members of
Lumax Resources Private Limited
Report on the Audit of the Standalone Ind AS financial statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Lumax
Resources Private Limited (“the Company”), which comprise the Balance Sheet as at 314
March, 2025, the Statement of Profit & Loss account, including statement of other
comprehensive income Statement of Changes in Equity, the Cash Flow statement and the
Statement of Changes in Equity for the period on 31 March, 2025, and notes to the Ind
AS financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013,as amended (“the Act) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Companies Act, 2013 read with (Indian Accounting Standards) Rule, 2015, as amended,
(“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31% March, 2025, its loss including other comprehensive income, the
changes in equity and its cash flows for the period on 31 March 2025.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Ind AS financial statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone Ind AS financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the Ind AS financial statements

Information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation other information. The
other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibilif

is to read the other information and, in doing so, consider whether the other informaticn- is
materially inconsistent with the standalone Ind AS financial statements or our kno
obtained during the course of out audit or vlherwise appeas v be materially migsta é‘éi




based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this

regard.

Responsibility of Management for standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
Act with respect to the preparation of these standalone Ind AS financial statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flowsand changes in the equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards ( Ind AS) specified under section 133 of the Act read with read with
(Indian Accounting Standards) Rule, 2015, as amended. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS Ind
AS financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the Ind AS financial
statements represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes
in Equity dealt with by this Report are in agreement with the books0f aceount;
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d)

g)

h)

in our opinion, the aforesaid standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards)) Rules, 2015, amended;

on the basis of written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms
of Section 164(2) of the Act;

with respect to the adequacy of the internal financial controls with reference to
these Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B” to this report;

The provisions of Section 197(16) read with Schedule V of the Act are not
applicable to the company for the year ended March 31, 2025;

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to our best of our information and according to the explanations

given to us:

ii.

iii.

The Company does not have any pending litigations which would
impact its financial position in its Ind AS financial statements;

The Company. did not have any long-term contracts including
derivatives contracts for which there were any material foresceable

losses;

There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
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guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.

No dividend has been declared or paid during the year by the
Company.

Based on our examination which includes test checks, the Company
has migrated to a new version of the accounting software from legacy
accounting software during the year effective May 01, 2024. The
Company has used such accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant
transactions recorded in the such accounting software except that audit
trail feature is not enabled for application’s underlying database and the
same is also not enabled for certain changes made using privileged/
administrative access rights.

For ASHOK K & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 035752N

Ashok Kumar
Proprietor

Membership No 096931

Place: Gurugram
Date: May 15, 2025

UDIN: 25096231 BM | M LV 2770
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Annexure A: Referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report to the Members of Lumax Resources Private Limited
on its standalone Ind AS financial statement for the financial year ended 31* March, 2025

®

(iD)

(iii)

(iv)

™)

(vi)

(vi)
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(a) This the first year of the operation and the Company doesn’t has fixed asset
therefore the matter covered under the provisions of clause 3 (i) (a) to (¢) of the
Order are not applicable and hence not commented upon.

As explained to us, this is the first year of the operation and the Company neither
had any inventory nor were any goods gods sold, manufactured or purchases
during the year. Therefore, the matter covered under the provisions of clause 3 (ii)
(a) to (b) of the Order are not applicable and hence not commented upon.

(a) According to the information and explanation given to us, the Company has
made the investment in its subsidiary Company by way of acquisition the equity
share capital. Apart from the aforesaid investment in its subsidiary Company,
Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act.

(b) The investment made by the Company in its subsidiary Company is not
prejudicial to the interest of the Company. In our opinion and according to the
information and explanations given to us, Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability partnerships or other
parties. Accordingly, the provisions of clause 3 (iii) (b) to (f) of the Order are not
applicable and hence not commented upon.

According to the information and explanation given to us, the Company has not
granted loan, made investment or provided guarantees and security under section
185 and 186 of the Companies Act, 2013.

According to the information and explanation given to us, the Company has not
accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

According to the to the information and explanation given to us, the maintenance
of Cost Records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the
company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, good & service tax,
customs duty, Cess and other material statutory dues as applicable to it. According

7 ~to the information and explanations given to us, no undisputed amounts payable in

duty of custom, Cess and other material statutory dues were outstanding, at the

/ /\\ Tespect of provident fund, employees’ state insurance, income-tax, goods & service
~;‘z

end, for a period of more thun six months frown the date they became payable.
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b) According to the information and explanation given to us, there are no dues of
income tax, goods & service tax duty of customs, outstanding on account of any
dispute;

(viii) According to the information and explanation given to us, the Company has no
transactions which are not recorded in the books of accounts have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

(ix)  (a) According to the information and explanation given to us and audit
procedures performed by us, the Company has not defaulted in repayment loan,
borrowings or interest due to a financial institution or bank or debenture holders.
Hence, reporting under clause 3(ix)(a) of the Order is not applicable to the
Company and hence not commented upon.

(b) According to the information and explanation given to us and audit
procedures performed by us, the company is not declared willful defaulter by any
bank or financial institution.

(¢) According to the information and explanation given to us and audit
procedures performed by us, term loan obtained from the financial institutions
have been applied for the purpose for which such term loan was obtained.

(d) According to the information and explanation given to us and audit
procedures performed by us, the Company has not raised any funds on short term
basis which have been utilized for long term purposes during the year.

(e) According to the information and explanation given to us and audit
procedures performed by us, the Company has not taken any funds during the
year from any entity or person to meet the obligation of its subsidiary, associates
or joint venture.

(f) According to the information and explanation given to us and audit
procedures performed by us, the Company has raised the term loan amounting to
Rs. 110.00 Crore during the year. The aforesaid loan is secured against the
pledge of shares (60% stake acquired by the Company) of subsidiary Company.
The Company has not defaulted in repayment such loan as per agreed terms of
such loan due to a financial institution.

(x) (a) According to the information and explanation given to us by the management
and audit procedures performed by us, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of clause 3 (x)(a) of the Order are not
applicable to the Company and hence not commented upon.

(b) According to the information and explanation given to us by the management
and audit procedures performed by us, the Company has made preferential and
private allotment of 4.80 Crore Optionally convertible redeemable debentures
(OCDR) of face value of Rs. 10/- each aggregating to Rs. 48.00 Crore during’ the
year. The Company has duly complied with the applicable requirement of sectlom
42 and 62 of the Companies Act, 2013.

& &7
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) According to the information and explanation given to us by the management,
we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, has
been filed by the auditors in Form ADT-4, as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to information and explanation given to us, no whistle -blower,
complaints have been received during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the Order are not applicable to the Company.

According to the information and explanation given to us by the management,
all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the
standalone Ind AS financial statements as required by the applicable accounting
standards.

The Company has outstanding loans and borrowings exceeding hundred crores
as on 31% March, 2025. However, since this is the first year of the Company's
operations, the provisions of section 138 of the Companies Act, 2013, are not
applicable for this year.

According to the information and explanation given to us by the management,
the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

(@) In our opinion, the company is not required to be registered under section 45
IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
clause 3 (xvi)(a) of the Order are not applicable to the Company and hence not
commented upon.

(b) The Company is an investment Company has not conducted any Non-
Banking Finance or Housing Finance activities. Accordingly, the provisions of
clause 3 (xvi)(b) of the Order are not applicable to the Company and hence not
commented upon.

(c) The Company is not a Core Investment Company (CIC). Accordingly, the
provisions of clause 3 (xv)(c) of the Order are not applicable to the Company and
hence not commented upon.

(d) Aécording to the information and explanation given to us by the
management, the Group does not have any Core Investment Company (CIC)asa
part of the Group. :




(xvi)) The Company has incurred cash losses in the financial year amounting to Rs.
418.34 Lakh.

(xviii) There has not been any resignation of the statutory auditors during the year
Accordingly, the provisions of clause 3 (xviii) of the Order are not applicable to
the Company and hence not commented upon.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

(xx)  According to the information and explanations given to us and overall
examination of the balance sheet, the provisions of section 135 of the Companies
Act, 2013 are not applicable to the Company.

(xxi) The Companies (Auditor’s Report) Order, 2020 (CARO) is reported on standalone
Ind AS financial statements of the Company. Accordingly, the provisions of
clause 3 (xxi) of the Order are not applicable to the Company and hence not
commented upon.

For ASHOK K & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 035752N

Ashok Kumar
Proprietor
Membership No 096931
Place: Gurugram

Date: May 15, 2025

UDIN: 2.509693) BM| ML v 2 770




| SS—

;| e O

Annexure B” to the Independent Auditor’s Report of even date on the Standalone Ind
AS financial statements of Lumax Resources Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Ind AS financial
statements of Lumax Resources Private Limited (“the Company”) as of March 31, 2025 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Notes on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to these Ind AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these Ind AS financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls with reference to these Ind AS
financial statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to these Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to these Ind AS financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to these Ind AS financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Notes on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For ASHOK K & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 035752N

Ashok Kumar
Proprietor
Membership No 096931
Place: Gurugram

Date: May 15,2025




andalone Balance Sheet as at March 31, 2025

Q.Tmax Resources Private Limited
N: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, unless otherwise stated

Notes As at March 31, 2025 As at March 31,2024
ASSETS 3 o o
.’_]" Non-current assets
Investment in subsidiaries 3 15,308.58 -
Income tax assets (net) 4 1.24 -
Financial assets
- Other financial assets 5 0.10 -
Total non-current assets U] 15,309.92 -
—Jl. Current assets
] Financial assets
- Cash and cash equivalents 7 43.77 -
_ - Other bank balances 8 60.00 -
) } - Other financial assets 5 0.81 -
; Other current assets 6 154.10 -
Total current assets ()] 258.68 -
)
_ | Total assets (1+1) 15,568.60 -
EQUITY AND LIABILITIES
. Equity
L Equity share capital 9 10.00 -
0O.C.R. Debenture to Holding Company . 10 4,800.00 -
- Other equity 10 (418.34) -
Total equity (1) 4,391.66 -
) Liabilities
- JI. Non-current liabilities
! Financial liabilities
L J -Borrowings 1 10,400.53 -
Total non-current liabilities [{1}] 10,400.53 -
_ . Current liabilities
. Financial liabilities
i J - Borrowings 11 550.00 -
- Trade payables 13
- total outstanding dues of micro and small enterprises - -
- total outstanding dues of creditors other than micro and
'y small enterprises 135.54 s
- Other financial liabilities 14 82.18 -
j Other current liabilities 12 8.69 -
J Total current liabilities ({L1}} 776.41 -
) Total liabilities (H-+I01) 11,176.94 -
4
& | Total equity and liabilities (101 15,568.60 -
Summary of material accounting policies 22
e accompaying notes form an integral part of these financial statements
s per our report of even date For and on behalf of the Board of Directors
r ASHOK K & ASSOCIATES Lumax Resources Private Limited
artered Accountants CIN: U27400HR2024PTC127978

ICAI Firm Registration No.: 035752N

hok Kumar

opnalor
Membership No 096931

)u}rmr
Deepak Jain
Chairman

DIN: 00004972

!ace : Gurugram Place : Gurugram
wate : May 15, 2025 Date : May 15, 2025
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Lumax Resources Private Limited
Standalone Statement of Profit and loss for the year ended March 31, 2025
CIN: U27400HR2024PTC127978

All amounts are pr 1in INR Lakhs, unless otherwise stated
. FortheYearEnded  Forthe Year Ended
=: March 31, 2025 March 31,2024
Inc-ume T - - o
| Revenue from contracts with customers 15 - -
Il Other income 16 13.25 -
Il Total income (I+1) 13.25 -
Expenses
Finance costs 17 42588 -
Other expenses 18 573 -
IV Total expenses 431.59 -
V  Profit before tax (lll-IV) (418.34) -

Tax expense:

Current tax 19 5 =
V1l Total tax expense - P

Vi

Profit for the year (V-VI) {418.34) -

Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent

period

Re-measurement gain on defined benefit plans 20 - -
Income tax effect 20 - .
Gain/ (loss) on FVTOCI financial assets 20 - -
Income tax effect 20 = =

Vil Other comprehensive income/ (loss) for the year - -

IX Total comprehensive income/(loss) for the year (418.34) -

X Eamings per share (per share of face value INR 10 each) :
-Basic and diluted (in INR) 21 (418.34) -

Summary of material accounting policies 22
The accompaying notes form an integral part of these financial statements

As per our report of even date For and on behalif of the Board of Directors
For ASHOK K & ASSOCIATES Lumax Resources Private Limited
Chartered Accountants CIN: U27400HR2024PTC127978

ICAI Firm Registration No.: 035752N

Ashok Kumar Deepak Jain
Proprietor Chairman
Membership No 096931 DIN: 00004972

Place : Gurugram Place : Gurugram
Date : May 15, 2025 Date : May 15, 2025
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Lumax Resources Privats Limited .

Standalone Cssh Flow statement for the year ended March 31, 2025

CiN: U27400HR2024PTC127978

Operating Activities

(Loss) before tax (418.34)
Interest income (13.25)
Interast axpenses 425.9
Operafing profit before working capital changes (5-73’_]
Movements in working capital :
(Increase) In financlal assets (0.10)
(Increase) in other assets {154.10)
llncmase in frade payables 135,54
Increass In Kabillties and provisions 0.17
Cash generated from operations (24.22)
Income tax paid (124)}
Net cash (used) in operating activities (A) {25.48)
Investing Activitiss
Investment in Subsidiaries (15,308.58)
investment in bank deposits (Net) (60.00)
Interest received 12.44
Net cash usad in investing activities (B) {18,388.1
Financing Activiies 11
Proceeds from fong term bomowings 10,850.53
Proceeds from issuance of OCI Debenture to Holding Co. 4,800.00
Interest paid (335.16)
lssus of shars capital 10.00
Net cash flow from financing sctivities (C) 18.428.37
[Nt {decrease) incresss In cash and cash equivalents (A + B + C) an
(Cash and cash equivaisnts at the beginning of the year =
Cash and cash equivalents st the end of the year =Y
Components of cash and cash equivalents
Cash on hand -
|Balance with banke
- in curment accounts Q.77
- On cash credit accaunt .
~ In Deposits with original maturity of 3 montha or less =
Total cash and cash equivalents (refer nots 7) X4

As per our report of sven date

For ASHOK K & ASSOCIATES
Chartered Accountants

ICAI Fiem Reglstration No.: 035752N

Aghok Kumar
Proprietor
Membarship No 096931

Place : Gurugram
Oale : May 15, 2025

F

For and on behalf of the Board of Direciors
Lumax Resources Private Limited
CIN: U27400HR2024PTC127978

Deepak Jain

DIN: 00004972

Place : Gurugram
Date : May 15, 2025
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

Corporate information

Lumax Resources Private Limited is acompany incorporated on 12" March, 2024 under the provisions
of Companies Act, 2013 having Corporate Identity Number U27400HR2024PTC127978 and
Permanent Account Number AAFCL7586A. On 27t January 2025, vide Certificate of Registration of
Regional Director Order for Change of State, the registered office of the Company was shifted to Unit
No. 2102, 21st Floor, Tower |, DLF Corporate Greens, Village Begampur Khatola & Narshinghpur,
Sector 74-A, Tehsil Kadipur, Gurugram - 122004, Haryana, India. The Company is engaged in the
business of manufacturers of Automobile parts and their Ancillaries (including motor cars, trucks,
buses, tractor dozers, road rollers, motorcycles, cycle cars, motors, scooters, bicycles, carriages and
conveyance parts and ancillaries) whether propelled or assisted by means of petrol motor spirit, steam,
gas, diesel oil, electrical, animal or other power.

The financial statements were authorised for issue in accordance with a resolution passed by Board of
Directors the directors on May 15, 2025.

The financial statements once approved by the Board of directors needs to be adopted by the
shareholders at the annual general meeting of the company. The Board of directors can withdraw and
re-issue the financial statements so adopted only in specific cases such as non-compliance with the
applicable accounting standards. with the approval of Tribunal, after following the appropriate
procedure as per CA 2013,

2 Material accounting policies

2.1

This note provides a list of the significant accounting policies adopted in the preparation of these Indian
Accounting Standards (Ind AS) financial statements.

These policies have been consistently applied to all the years except where newly issued accounting
standard is initially adopted.

Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 2015 (as
amended from time to time) and presentation requirements of Division 1] of Schedule III to the
Companies Act, 2013, (Ind AS compliant Schedule I1I), as applicable to the financial Statements.

The financial statements have been prepared on a historical cost basis, The Company has prepared the
financial statements on the basjs that it will continue to operate as a going concern. The financial
statements are presented in Indjan Rupees (INR) and all values are rounded to the nearest lakhs (INR
00,000), except wherever otherwise stated.

2.2 Summary of material accounting policies

Investment in subsidiaries and associates
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

The investment in subsidiary and Joint venture are carried at cost as per Ind AS 27 ‘Separate
Financial Statements’.The Company regardless of the nature of its involvement with an entity (the
investee), determine whether it is a parent by assessing whether it controls the investee. The
Company controls an investee when it is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the
investee. Thus, the Company controls an investee if and only if it has all the following:

(a) Power over the investee
(b) Exposure, or rights, to variable returns from its involvement with the investee and
(c) the ability to use its power over the investee to affect the amount of the returns.

Investments are accounted in accordance with Ind AS 105- “Non-current Assets Held for Sale and
Discontinued Operations” when they are classified as held for sale. On disposal of investment, the
difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet are based on current/ non-current

classification.
Assets

An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.
Liabilities
A liability is current when:
(a) It is expected to be settled in normal operating cycle
a. It is held primarily for the purpose of trading
(b) It is due to be settled within twelve months after the reporting period, or
(c) There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period

All other liabilities are classified as non-current.

Operating cycle




Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025
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The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Property, plant and equipment

The Company has no Tangible fixed assets therefore no depreciation is required.
Intangible assets and Intangible assets under development

The Company has no Intangible fixed assets therefore no amortization is required.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash-generating units’ (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. Where the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net
selling price, recent market transactions are taken into account, if available. If no such transactions
can be identified, an appropriate valuation model is used.

Impairment losses on non-financial asset, including impairment on inventories, are recognized in
the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of
profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated
as a revaluation increase.

Foreign Currency
Functional and presentational currency

The Company’s financial statements are presented in Indian Rupees (INR) which is also the
Company’s functional currency.

Transactions and balances
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

Transactions in foreign currencies are initially recorded by the Company at the functional
currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Differences arising on settlement or
translation of monetary items are recognised in statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies are not retranslated.

There is no foreign currency transaction during the year under report.
g. Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements.

The specific recognition criteria described below must also be met before revenue is recognised.
Dividend Income

Revenue is recognised when the Company’s right to receive the payment is established, which is
generally when shareholders approve the dividend.

Interest Income

Interest income is accrued on a time basis, by reference to the principal outstanding and recorded
using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset. When calculating the EIR, the
Company estimates the estimated cash flows by considering all the contractual terms of the
financial instrument but does not consider the expected credit losses.

h. Retirement and other employee benefits

There is no employee with the company and therefore no provision is required to be made in
respect of retirement benefits.

i. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-to-use assets representing the right to use the underlying assets.

i.  Short-term leases and leases of Low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

There are no active leases as on the reporting date.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss, net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The
unwinding of discount is recognised in the statement of profit and loss as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources would be required to settle the
obligation, the provision is reversed.

Financial instruments

A financial instrument is a contract that gives rise to a financial asset for one entity and a financial
liability or equity instrument for another entity.

Financial Assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not

recorded at fair value through profit or loss, transactio}_n_ p%é;s;;tbat are attributable to the acquisition
of the financial asset. / 3:‘-;-\“ ¢

- P,
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

Financial Liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through

profit or loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income (OCI) or in equity). Current tax items are
recognized in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.
Deferred tax

Deferred tax has not been provided as it is not certain that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised.

T
AL RSGG

Cash and cash equivalents /1 /-\ .
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Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to the
shareholders of the Company by the weighted average number of equity shares outstanding as at
the end of reporting period.

Diluted EPS amounts are calculated by dividing the profit attributable to the shareholders of the
Company by the weighted average number of equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

Contingent liabilities

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognised in the period in which the change occurs.

q. Segment reporting

2.3

Identification of segments

The Company is engaged in the business of investment in new ventures. Since the company’s
business activity falls within a single business segment, there are no disclosures to be provided.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that

require a material adjustment to the carrying amount of assets or liabilities affected in future
AR A /
AL Al

periods.




Lumax Resources Private Limited
CIN: U27400HR2024PTC127978
Notes to the financial statements for the year ended March 31, 2025

2.4 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company.

:\{\&/\c
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Lumax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025
CIN: U27400HR2024PTC127978

Aggregate value of unquoted investments

All are presented in INR Lakhs, unis herwis d
3 Invest t in subsidiaries

Details of Investment

1 | AsatMach3i2025 | AsatMarch3i2024
Greenfuel Energy Solutions Private Limited 15,308.58 -
87,507 (As at March 31,2024 Nil) equity shares of INR10 each fully paid up
Total 15,308.58 -

15,308.58 - ]

Aggregate amount of impairment in value of investments

4 Income tax ts (net)

e

D e L S

=
e

0

Non-current tax assets (net)

This space has been intentionally left tlank
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Notes to the Standal, fi ial
CIN: U27400HR2024PTC127978

for the year ended March 31, 2025

are p d in INR Lakhs, unless otherwise stated
5 Otherfinancial assets
i / i | 1 ) 'u‘.umrﬂ.m ol Mllm.:h-'ﬂm‘
U ed and q good ( otherwise stated)
Non-current
Security deposits 010 -
Total (A) K 0.10 -
Current
Interest accrued but not due 081 -
Total (B) 0.81 -
Total (A+B) 0.91 -
Current 0.81 -
Non-current 0.10 -
0.91 -

This space has been intentionally left blank:
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Lumax Resources Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2025

CIN: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, unless otherwise stated

3

Other assets

: ~ AsatMarch 31,2025 | AsatMarch 31,2024
(Unsecured, considered good, unless otherwise stated) i

Current

Balance with statutory/government authorities 146.60 -
Prepaid expenses 7.50 -
Total 154.10 -
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Lumax Resources Private Limited
Notes to the St: fi lal ts for the year ended March 31, 2025
CIN: U27400HR2024PTC127978

7 Cash and cash equivalents

Nl amounts are ented fi

==

Balances with banks:
- On current accounts
- Deposits with original maturity of three months or less
Total

8 Other bank balances

[,- R v

'l.?thm.' bank balances:

Total

- Deposits with original maturity of more than three months but remaining maturity of less 1han twelve months

This space has been intentionally left blank
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Notes to the Standalone fi ial for the year ended March 31, 2025

CIN: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, uni otherwise stated

9 Equity Share Capital

a) Details of equity share capital:

Authorised equity share capital
1,00,000 (As at March 31, 2024: Nil) equity shares of INR 10 each

Issued, subscribed and fully paid up capital
1,00,000 (As at March 31, 2024: Nif) equity shares of INR 10 each

10.00 -

10.00 -

10.00 -

. 10.00 = 1

b) Reconcillation of authorised share capital

1,00,000

As at March 31, 2025

1,00,000

c) Reconciliation of issued, subscribed and paid up share capital

Equity shars of INR 10 each issued, subscribed and fully paid

Issued during the year
As at March 31, 2025

10,00,000.00
10,00,000.00

1,00,000
1,00,000




Lumax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025

CIN:

U27400HR2024PTC127978
All amounts are presented in INR Lakhs, unless otherwise stated

d)

~—

10

Terms/ rights attached to equity shares:

Equity shares have a par value of INR 10. They entitle the holder to participate in dividends, and to share in the proceeds of winding up the company in proportion
to the number of and amounts paid on the shares held.

The Group declares and pays dividends in Indian rupees. The dividend, if proposed by the Board of Directors, is subject to the approval of the shareholders in the

Annual General Meeting.
In the event of liquidation the holders of equity shares will be entitied to receive remaining assets of the Group, after distribution of any preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding more than 5% shares in the Company

{ ‘e - As at March 31, 2025 “As at March 31,2024 |
| % holding in % holding in
Name of the shareholder ?
No. of shares the equity No. of shares the equity
Ny e shares shares |
Equity shares of Rs. 10 (March 31, 2024: Nil) each fully paid
Lumax Auto Technologies Limited (Along with its nominees) 1,00,000 100.00% - -
Other equity
Reconciliation of Other Equity
N T T T TP | n ) RSt
LA s, ;iR Fotal i4 1)
Profit for the year (418.34) - (418.34)
Total comprehensive income (418.34) - (418.34)
Add: Issue during the year* - 4,800.00 4,800.00
As at March 31, 2025 (418.34) 4,800.00 | 4,381.66

*4,80,00,000 Nos. of Rs. 10 each Optionally convertible redeemable debentures (OCRD) are convertible at the option of the Company and the coupon rate is
0.01%. At the expiry of 10 years, each OCRD shall be mandatorily converted into 1 equity share. However, the Company may, at any time prior to expiry of 10
years convert the OCRDs in the ratio of 1:1 (i.e. one (1) equity share for each OCRD issued) or redeem the OCRDs at the fair market value or at par value,
whichever is higher. The resulting shares upon conversion shall rank pari-passu in all respect with the existing equity shares. Accordingly, OCRDs has been
classified as an equity instrument.

Nature and purpose of reserves

a) Retained Earnings

Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, divdends or other distributions paid
to shareholders. Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit
and Loss. .

e

-
|

am o




=5

e —

L, e

- .

Lumax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025

CIN: U27400HR2024PTC127978
All amounts are presented in INR Lakhs, unless otherwise stated

11 Borrowings
a) Details of Non-current borrowings:

Term Loans 3 -

Borrowings* 10,950.53

Less: current maturity disclosed under short term borrowings

- Rupee term loan from financial institutions (550.00) -

Total borrowings 10,400.53 -

Total current (disclosed under short term borrowings) - -
| Total Non-current 10,400.53 -
Aggregate secured loans 10,950.53 -
Aggregate unsecured loans - -

* Term Loan amounting INR 10,850.53 Lakhs (after netting off INR 49.47 Lakhs outstanding upfront fees to be charged off over the period of loan through Internal rate
of return (IRR) method) (March 31, 2024: NIL) from financial institution carrying interest @ 10.10% p.a. are secured by way of first pari pasu charge on current assets
and movable fixed assets of CNG divison of Subsidiary Company Greenfuel Energy Solutions Private Limited, pledge of investment in Greenfuel Energy Private
Limited (for 60% stake), Corporate deposit of Rs. 35 Crs from the Holding Company Lumax Auto Technologies Limited and corporate guarantee by the Holding
Company Lumax Auto Technologies Limited. This loan is repayable in equal quarterly installment of INR 550 Lakhs each over a period of five years after one year of
moratorium from the date of availment.

b) Details of short term borrowings:

Cnt Maturitiesof nn-current brrolngs ]

Current maturity of rupee term loan from financial institutions (refer note above) 550.00 -

Total 550.00 -
550.00 -

Aggregate Secured loan
Aggregate Unsecured loan
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12  Other liabilities

Details of other liabilities
s ﬂ.ﬁl,}p.;_‘.' o = AT E T CEEYATY' [

e R s Fos 115 =4 - - =L i ls i
Current

Statutory dues 8.69 .
Total 8.69 -
Current 8.69 -
Non-current - -

8.69 -

13 Trade payables

I3 7
5 =
A. Trade payables
- Total outsianding dues of micro enterprises and small enterprises (refer note below for details of due to . .
micro and small enterprises)
- Total outstanding dues of creditors other than micro enterprises and small enterprises 135.54 -
135.54 -
- Trade payables to related parties (refer note 29) 135,00 -
- Trade payables to others 0.54
Total 135.54 -
Payables to micro and small enterprises = -
Payables to creditors others than micro and small enterprises 135.54 -

14  Other financial liabilities

Dther financial liabilities at amortised cost

Current

Interest accrued but not due 82.18 -
Total 82.18 -
Current 82.18 -
Non-current » =

This space has been i
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All amounts are presented in INR Lakhs, unless otherwise stated

16  Other income

| - Fox the Year Ended
. March 31,2024

Interest income
- On fixed deposits

Total
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CIN: U27400HR2024PTC127978
All amounts are presented in INR Lakhs, unless otherwise stated

17 Finance costs

| : ¢

Interest on term loans

Interest paid to others
Total
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Notes to the Standalone financial statements for the year ended March 31, 2025
CIN: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, unless otherwise stated

18 Other expenses

(] S
s

q‘:-r o 5

Rent

Legal and professional fees

Bank Charges

Rates and taxes

Payment to auditors

Printing and stationery
Advertisement and sales promotion

Miscellaneous expenses
Total

e T e B e

0.06
1.71
0.05
3.02
0.50
0.01
0.13

0.25

5.73

*Pa

ent to Auditor (excluding applicable taxes)

T

As uditor:
Audit Fee
Total
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Lumax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025

CIN: U27400HR2024PTC127978
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20 Components of Other Comprehensive Income (OCI)

The disaggregation of changes to OCI by each type of reserve in equity is shown below:

Re-measurement gains on defined benefit plans -
Deferred tax thereon -

21 Earnings per share (EPS)
a) Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the Company by the weighted average number

of equity shares outstanding during the year. Basic and diluted EPS are same as there are no convertible financial instruments outstanding as on March
31, 2025

b) The following reflects the income and share data used in the basic and diluted EPS computations:

s
L5

butable to the equity hol Comp

Compan N

Weighted average number of equity shares for basic and diluted EPS 1,00,000

Basic and diluted earnings per share (face value INR 10 per share) (418.34)

This space has been intentionally left blank
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22 Related party disclosures

Names of related parties and related party relationship

Relationship Name of Related Parties

Holding Company Lurmax Auto Technologies Limited

Subsidiary of entilies having significant influence over the Company |Greenfuel Energy Solutions Privale Limited |

Enterprises owned or significantly influenced by key managerial Lumax Induslries Limited

as . O ..

| personnel of holding company andor their relatives

[Key Managerial Personnel
|

Deapak Jain-Chairman

Sanjay Mehta-Director

Transactions with Related Parties

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A) Transaction during the year

i) Lumax Auto Technologies Limited

March 31, 2025

Corporate guarantee received 12,500.00 i
Issue of Opti y Convertible R debenlures 4,800.00 -
Total 17,300.00 -
i) Lumax Industries Limited

Rent paid 007 .
Total 0.07 -
iii) Greenfuel Energy Solutions Private Limited

Investment in subsidiary 15,308 58 =
Total 15,308.58 -
Particulars As at As at

March 31, 2024

IE) Balance at the year end
i) Lumax Auto Technologies Limited

Payable

Outstanding corporale guarantee 12,500 ¥
Total 12,500.00 -
ii) Lumax Auto Technologies Limited

Issue of Opfionally Converlible Reedemable debentures 4,800.00 -
Total 4,800.00 -
ili) Greenfuel Energy Solutions Private Limited

Investment in subsidiary 15,308.58 =
Total 15,308.58 -




- .

Lumax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025
CIN: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, unless otherwise stated

23

a)

b)

c)

d)

e)

Significant accounting judg 1ts, estimates and ptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
expenses, assets and liabilities, and the accompanying disclosures.

Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect on the amounts

recognised in the financial statements:

Estimates and assumptions
The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material

adjustment to the carmmying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur

Property, plant and equipment
The useful lives and residual values of property, plant and equipment are determined by the management based on technical assessment by the management. The
Company believes that the derived useful life best represents the period over which the Company expects to use these assets.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the
wide range of business relationships and the longlerm nature and complexity of existing contractual agreements, differences arising between the actual results and the
assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous tax audits and
differing interpretations of tax regulations by the taxable entity and the responsibie tax authority.

Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the companies.

Fair value ement of fi | instrument

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as well as forward looking estimates
at the end of each reporting period.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal
and its value in use.

The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for
the next five years and do not include restructuring activities that lhe Company is not yet committed to or significant future investments that will enhance the asset's
performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and
the growth rate used for extrapolation purposes. These estimates are also relevant to other intangibles. During the year the Company has done the impairment
assessment of non-financial assets and have concluded that there is no impairment in value of non-financial assets as appearing in the financial statements.
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24 Capital Management
For the purpose of the Company's capital management, capital includes issued equity capital, all equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholders' value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants, if any. To maintain or adjust the capital structure, the Company reviews the fund management at regular intervals and take
necessary actions to maintain the requisite capital structure. The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowing, less cash and cash equivalents. No
changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2025.

[y = ) v N S g i
March 31,2025 | ‘March 31,2024

|Total Borrow_ings" 1_(),9-56_53_ -
Less: cash and cash equivalents 43.77
Net debts (A) 10,906.76 -
|Capital components
|Equity Share capital 10.00 -
O.C.R. Debenture to Holding Company 4,800.00 -
Other equity (418.34) -
Total equity (B) 4,391.66 - |
Capital and net debt (C) = (A+B) 15,298.42 - |
Gearing ratio (%) (A)/ (C) 71.29% -

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing in the current year.

25 Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those with
carrying amount that are reasonable approximations of fair values:

a) Fair value of financial assets:

| Carrying values Fair values
|

| March 31, 2025 March 31,2024 March 31, 2025 March 31,2024

Financial Instruments where carrying amounts that are reasonable approximations of fair values:

Cash and cash equivalents 4377 - 43.77 -
Other Bank balances 60.00 - 60.00 -
Other financial assets 0.91 - 0.91 -
Total 104.68 - 104.68 -

* The fair values of the FVTOCI financial assets are derived from quoted market prices in active markets.

b) Fair value of financial liabilities:
| Carrying values Fair values
' March 31, 2025 March 31,2024 March 31, 2025 March 31,2024
Financial liabilities measured at amortised cost
Borrowings 10,950.53 - 10,950.53 -
Trade payables 135.54 - 135.54 -
Other financial liabilities 82.18 - 82.18 -
Total 11,168.25 - 11,168.25 -

Discount rate used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the fixed borrowing rate of borrower which in
case of financial liabilities is average market cost of borrowings of the Company and in case of financial asset is the average market rate of
similar credit rated instrument. The Company maintains policies and procedures to value financial assets or financial liabilities using the best
and most relevant data available.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

This space has been intentionally left blank:
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26 Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole.

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly
or indirectly.

Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable
| market data.

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

« 7a) Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2025:

!—__ ] ' Total " Quoted Significant Significant
i (Carrying value) prices in observable unobservable

] | active markets inputs inputs
Be it L e o |_ | (Level1) (Level 2) (Level 3)
|[Financial assets measured at fair value T : S = [
Cash and cash equivalents | 43.77 | - - 43.77
Other Bank balances 60.00 - - 60.00
Other financial assets 0.91 - - 0.91
Total 104.68 - | - 104.68

ib) Quantitative disclosures of fair value measurement hierarchy for liabilities as at March 31, 2025:

Quoted Significant Significant
prices in observable unobservable
1:otal active markets inputs Inputs
(Carrying value) (Level 1) (Level 2) (Level 3)

Borrowings 10,950.53 - - 10,950.53
Trade payables 135.54 - - 135.54
Other financial liabilities 82.18 - - 82.18
Total 11,168.25 B - 11,168.25

There have been no transferes between Level 1 & 2 during the year ended March 31, 2025
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27

ii)

28

29
(i)

(i)
(ili)
{iv)
(v)

(vi)

(vii)

Financial risk g j and p

The Company’s principal financial liabilities comprise of borrowings. The main purpose of these financial liabililies is to finance the Company’s operations. The Company's
principal financial assets include cash, fixed deposits and security deposits

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's senior
management is supported by Finance department that advises on financial risks and the appropriate financial risk govemnance framework for the Company. The Finance
department provides assurance to the Company's senior management that lhe Company's financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives, It is the Company's policy that no trading in derivatives for
speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rale risk and olher price risk, such as equity price risk. Financial instrument effected by market nsk include loans and borrowings.

The sensitivity analyses in he following sections relate to the position as at March 31, 2025
The following assumptions have been made in calculating the sensilivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held
at March 31, 2025

Interest rate risk
Interest rate risk is the risk that the fair value or future cash fiows of a financial instrument will fluctuate because of changes in market interest rates. The Company's interest
bearing financial liabililies includes borrowings with fixed interest rates.

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount
nor the future cash flows will fluctuate because of a change in market interest rates

The Company transacts business in local currency only therefore foreign currency risk is not applicable

Equity price risk
The Company's securities are not listed therefore not subject to equity price risk
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from it's invesling activities, including deposits with banks and other financial instruments.

Trade receivables
The Company does not have any trade receivables as at March 31, 2025
Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The Company's
objective is to, at all times maintain optimum levels of liquidity to meet ils cash and collateral requirements. The Company closely monitors its liquidity position and deploys a
robust cash management system. It maintains adequate sources of financing including loans from banks at an optimised cost

The table below summarises the maturity profile of the Company's financial liabilities based on i p:

Particulars On Demand Las;:::n 1 1to 5 years > 5 years Total
Borrowings - 550.00 10,400.53 - 10,950.53
Trade and other payables - 13554 - - 135.54
Other financial liabilities - 82.18 - - 82.18
Total - 767.72 10,400.53 - 11,168.25

Commodity risk
The Company is not affected by commodity risk as the routine business operations of the Company does not involve dealing in commodities that are subject to volatility in prices

The management has analysed that no significant warranty claim is received by the Company and therefore, the Company has not made any provision for warranties and claims
in its books of accounts for ihe year ended March 31, 2025

Other Statutory Information

The Company does not have any Benami property, where any proceeding has been iniliated or pending against the Company for holding any Benami property,

The Company does not have transactions with struck off companies

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries e [;\ b“ et
;‘u»f I}
The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendamgﬂ‘

assessments under the Income Tax Act, 1861 (such as, search or survey or any other relevant provisions of the Income Tax J1




2]

Lmax Resources Private Limited
Notes to the Standalone financial statements for the year ended March 31, 2025
N: U27400HR2024PTC127978

All amounts are presented in INR Lakhs, unless otherwise stated

~

| . .

30 Ratios analysis

(a) Current Ratio

Current Assets
Current Liability

(b) Debt-Equity Ratio,
Total Debt + Lease Liabilities
Shareholder’s Equity

(c) Debt Service Coverage Ratio,

(Loss) after tax + Interest + Depreciation

Principal repayment + Interest payment + Lease payments

(d) Return on Equity Ratio,
(Loss) after tax
Average Shareholder's Equity

(e) Trade payables turnover ratio,
Purchase

Average Trade payable

(f) Net capital turnover ratio,

Sales
Working Capital

(g) Net profit ratio,
(Loss) after tax
Revenue from contracts with customers

{h) Return on Capital employed,
(Loss) after tax + interest

liability)

(i) Return on investment,

Return on investment,
Weighted average investment

Capital employed (Equity + Debt (including lease liabilities)+ Deferred tax

A3 atffor th yonr ended
_ March 31, 2025

0.33

258.68

776.41

249
10,850.53
4,391.66

(0.02)
7.52
(335.16)

(0.19)
(418.34)
2,195.83

67.77

(517.73)

(418.34)

(0.02)
7.52

(408.34)

Marzh 31, 2024
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31 The Company does not satisfy the criteria for applicability of corporate social responsibility. Hence, the provision of section 135 to the companies
Act ,2013 in relation to corporate social responsibilty is not applicable to the Company.

32 The Company has migrated to a new version of the accounting software from legacy accounting software during the year effective May 01, 2024.
The Company has used such accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the such accounting software except that audit trail
feature is not enabled for application’s underlying database and the same is also not enabled for certain changes made using privileged/
administrative access rights. Additionally, the audit trail to the extent enabled of prior years has been preserved by the Company as per the
statutory requirements for record retention.

As per our report of even date For and on behalf of the Board of Directors of
For ASHOK K & ASSOCIATES Lumax Resources Private Limited
Chartered Accountants CIN: U27400HR2024PTC127978

ICAI Firm Registration No.: 035752N

é Lt
Ashok Kumar Deepak Jain
Proprietor Chairman

Membership No 096931 DIN: 00004972

Place : Gurugram
Date : May 15, 2025

Place : Gurugram
Date : May 15, 2025




