Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Lumax Mannoh Allied Technologies Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Lumax Mannoh Allied Technologies Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5.

7.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8.

9.

Our objectives are to obtain reasonabie assurance ahout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

11.

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

13.

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 13(b) above and paragraph 13(h)(vi) below.

(g) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in eur opinion and to the best of our
information and according to the explanations given to us:
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ii.

iii.

iv.

The Company does not have any pending litigations which would impact its financial position.

The Company was not required to recognise a provision as at March 31, 2026 under the applicable
law or Indian Accounting Standards, as it does not have any material foreseeable losses on long-term
contract. The Company did not have any long-term derivative contracts as at March 31, 2026.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 44(v) to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 44(vi) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The final dividend paid by the Company during the year in respect of the prior year ended March 31,
2025 is in accordance with Section 123 of the Act to the extent it applies to payment of dividend.
Further, as stated in Note 15.1 to the Financial Statements, the Board of Directors of the Company
have proposed final dividend for the year which is subject to the approval of the members at the
ensuing Annual General Meeting. The dividend declared is in accordance with section 123 of the Act
to the extent it applies to declaration of dividend.

vi. Based on our examination, which included test checks, the Company has used multiple accounting

software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and that has operated throughout the year for all relevant transactions recorded in the
software, except for the following: (i) in respect of the core accounting software, the audit log at the
application level is not maintained in case of modification by certain users with specific access and
the audit trail feature was not enabled at the database level to log any direct data changes; and (ii)
with respect to other accounting software of a third party service provider used for the entire audit
period for maintaining certain records, audit log of modification does not contain the pre-modified
values at database level. During the course of performing our procedures, other than the aforesaid
instances of audit trail not maintained where the question of our commenting does not arise, we did
not notice any instance of audit trail feature being tampered with. Further, the audit trail, to the
extent maintained in the prior year, has been preserved by the Company in respect of the software
described in (i) and (ii) above, as per the statutory requirements for record retention.
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14. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

\/

Dlvyank Goel

Membershlp Number: 513979
UDIN: 26513979XQLDLW7439

Place: Mumbai
Date: May 19, 2026
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Lumax
Mannoh Allied Technologies Limited (“the Company”) as of March 31, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financiai controis and
both issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to finandial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the

)
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company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAI

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

%

Divyank Goel

Partner

Membership Number: 513979
UDIN: 26513979XQLDLW7439

Place: Mumbai
Date: May 19, 2026
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge and
belief, we report that:

i (a)

(b)

(©

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, the frequency of verification is reasonable.

The Company does not hold any immovable properties other than those where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee (Refer Note 3(a) and Note
5 to the financial statements). Accordingly, reporting under clause 3(i)(c) of the Order is not
applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)

or Intangible Assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, or specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment (including Right of Use assets) or Intangible Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benaini Property Transactions Act, 1988 (as amended in 2616)
[formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)] and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements, does not arise.

ii. (a) The physical verification of inventory excluding stocks with third parties has been conducted at

(b)

ii. (a)

reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory on physical verification of inventory by Management, and have been
appropriately dealt with in the books of account.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, from bank on the basis of security of current assets. The Company has filed quarterly
returns or statements with such bank, which are in agreement with the unaudited books of account.
Further, the Company has not filed the returns for the quarter ended March 31, 2026 and,
accordingly, the question of our commenting under clause 3(ii)(b) to that extent, does not arise.

The Company has made investments in various mutual funds and granted unsecured interest free
loan to its employees and has not provided any secured loans/advances in nature of loans or stood
guarantee or provided security to companies, firms, limited liability partnerships (‘LLP’) or any
parties. The Company did not have any subsidiary, joint ventures or associate companies during
the year. The aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans to other parties are as per the table given below:

@
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Loans
(Amount in INR lakhs)
Aggregate amount granted/ provided during the year
- Others 12.54
Balance outstanding as at balance sheet date in respect of the
above cases 7.56
- Others

(Also, refer Note 8 to the financial statements)

(b) Inrespect of the aforesaid investments and loans, the terms and conditions under which such loans

were granted and investments were made are not prejudicial to the Company’s interest.

(¢) The Company has granted interest-free loans to its employees and, accordingly, the question of our

commenting on regularity of payment of interest does not arise. However, in respect of such loans
where the schedule of repayment of principal has been stipulated, the employees are repaying the
principal amounts as stipulated.

(d) Inrespect of the loans, there is no amount which is overdue for more than ninety days.

(e¢) There were no loans which have fallen due during the year and were renewed/extended. Further,

®

vii. (a)

ne fresh leans were granted te same parties to settle the existing overdue loans/advances in nature
of loan.

There were no loans which were granted during the year, including to promoters/ related parties
that were repayable on demand or without specifying any terms or period of repayment

In our opinion, the Company has complied with the provisions of 186 of the Companies Act, 2013
in respect of the investments made. The Company has not granted any loans or made any
investments or provided any guarantees or security to the parties covered under Sections 185.
Therefore, the reporting under clause 3(iv) of the Order to that extent is not applicable to the
Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under. Accordingly, the reporting
under clause 3(v) of the Order is not applicable to the Company.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products and services of the Company.
Accordingly, reporting under clause 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect
of income taxes and goods and services tax though there has been a slight delay in a few cases, and
is regular in depositing undisputed statutory dues, including provident fund, employees’ state
insurance, duty of customs and other statutory dues, as applicable, with the appropriate authorities.
However, there are no arrears of statutory dues outstanding as at March 31, 2026, for a period of
more than six months from the date they became payable.

(b) There are no statutory dues of goods and services tax, provident fund, employees’ state insurance,

duty of customs and other statutory dues which have not been deposited on account of any dispute.




Annexure B to Independent Auditor’s Report

Referred to in paragraph 13 of the Independent Auditor’s Report of even date to the members
Allied Technologies Limited on the financial statements as of and for the year ended March 31
Page 3 of 5

The particulars of other statutory dues referred to in sub-clause (a) as at income tac which have not
been deposited on account of a dispute, are as follows:

Name of | Nature of | Amount | Period to | Forum where the | Remarks, if
the statute | dues (Rs. in | which the | dispute is | any
lakhs) amount relates | pending
Income Income tax 0.42 AY 2017-18 Assessing office | This amount
| Tax Act, has already
| 1961 . [ | adjusted
| ' against
refund of AY
2020-21
Viii. There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income-tax
Act, 1961.

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

{c) The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been utilised for long-term purposes by the Company.

(e) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the
Company.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the
Company.

X. (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
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any instance of material fraud by the Company or on the Company, noticed or reported during the
year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed by us, as statutory auditors, with the Central Government.
Further, no such report has been filed by any other auditor appointed by the Company under the
Act. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of related party transactions have been disclosed in
the financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

{b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV. In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with the director(s). Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

{b) The Company has not conducted non-banking financial/ housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by the Reserve
Bank of India. Accordingly, the additional reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) In our opinion, the Group as defined in the Reserve Bank of India (Core Investment Companies)
Directions, 2025 does not have any CICs, which are part of the Group. Accordingly, the reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii.  The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors during the year and, accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.
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XiX.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and managerent plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date will get discharged by
the Company as and when they fall due.

xx. (a) The Company does not have any amount remaining unspent under sub-section (5) of Section 135

of the Act as at balance sheet date in respect of “other than ongoing projects” of Corporate Social
Responsibility. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the
Company.

(b) The Company has not undertaken any ongoing projects in pursuance of its Corporate Social

Responsibility Policy. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable to
the Company.

The reporting under clause 3(xxi) of the Order relates to audit of Consolidated Financial
Statements, which is not applicable to the Company. Accordingly, no comment in respect of this
clause has been included.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

I

/

Divyank Goel

Partner

Membership Number: 513979
UDIN: 26513979XQLDLW7439

Place: Mumbai
Date: May 19, 2026



Lumax Mannoh Allied Technologies Limited
(Company ldentification No : U35912DL2013PLC255694)

Balance Sheet as at March 31, 2026
All amounts are in INR Lakhs, unless otherwise stated

Particulars Notes As at March 31, 2026 As at March 31, 2025
ASSETS
I Non-current assets
Property, plant and equipment 3(a) 2,948 33 2,37173
Right-of-use assets 5 1,722.38 1,736.94
Capital work-in-progress 3 (b) 509.42 281.52
Intangible assets 4 7417 3.56
Financial assets
- Loans 8 3.71 343
- Other financial assets 9 8294 46 62
Deferred tax assets (net) 22 - 56 50
Other non-current assets 10 188.63 22275
Total non-current assets [{}] 5,529.58 4,723.05
ii. Current assets
Inventories 11 4,161 75 4,389 35
Financial assets
- Investments 7 3,893 96 3,174.73
- Trade receivables 12 6,541.98 6,071.38
- Cash and cash equivalents 13 1,830.05 53097
- Loans 8 743 828
- Other financial ascate S 082 e
Other current assets 10 1,054.85 747 76
Total current assets (i 17,490.95 14,923.08
Total assets (1+11} 23,020.53 19,646.13
EQUITY AND LIABILITIES
I Equity
Equity share capital 14 348 05 348 05
Other equity 15 13,572.31 10,874 54
Totai equity H 12,920.2¢ 11,222.59
Liabilities
. Non-current liabilities
Financial liabilities
- Lease liabilities 17 1,458 86 1,539.35
Provisions - employee benefit obligations 18 16879 14513
Deferred tax liabilities (net) 22 31.73 -
Total non-current liabilities [{[)] 1,659.38 1,684.48
L. Current liabilities
Financial liabilities
- Borrowings 16 - -
- Lease liabilities 17 477 .41 353.56
- Trade payables 20
-total outstanding dues of micro and small enterprises 1,282.32 518.40
- total outsfanding dues of creditors other than micro 4,574.94 4,760.01
and small enterprises
- Other financial liabilities 21 374.18 419 57
Provisions - employee benefit obligations 18 167.09 183.71
Current tax liabilities (net) 6 46.39 34 .89
Other current liabilities 19 518.46 468.92
Total current liabilities (i 7,440.79 6,739.06
Total liabilities (11+1M) 9.100.17 8,423.54
Total equity and liabilities {1+1+1) 23,020.53 19,646.13

The above Balance Sheet should be read in conjunction with the accompanying notes

This is the Balance Sheet referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 012754N/N500016

WY

Divyank Goel

Partner

Membership No. 513979

Place : Mumbai
Date : May 19, 2026

For and on behalf of the Board of Directors
Lumax Mannoh Allied Technologies Limited

—.

Deepak®Jain
Chairman
DIN: 00004972

Place : Gurugram
Date : May 19, 2026

SAure
\eattr

Saburo Kato
Director
DIN: 11046878




Lumax Mannoh Allied Technologies Limited
(Company ldentification No : U35912DL2013PLC255694)

Statement of Profit and loss for the year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

Particulars

Vi
Vil

viil

Xl

Xl

Income
Revenue from operations

Other income
Total income (I+1)

Expenses
Cost of materials consumed

Changes in inventories of work-in-progress and finished goods
Employee benefits expense
Depreciation and amortisation expense

Other expenses
Finance costs

Total expenses

Protit before exceptional items and tax (llI-1V)
Exceptional Item
Profit before tax (V-VI)

Income tax expense:
Current tax

Deferred tax

Total tax expense

Profit for the vear (Vii-Vill)

Other comprehensive income

Items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligation
- Income tax impact

Other comprehensive income/ (loss) for the year, net of tax
Total comprehensive income for the year

Earnings per share (per share of face value INR 10 each) :
-Basic earnings per equity share (in Rs.)
-Diluted earnings per equity share (in Rs.)

Notes For the Year Ended For the Year Ended
° March 31, 2026 March 31, 2025
23 39,554.63 36,191.19
24 268.59 179.12
39,823.22 36,370.31
25 26,597 66 23,668 20
26 119 70 87 23
27 3,040.36 2,881.17
29 851.06 753.23
30 3,612.86 3,872 85
28 174.73 189.88
34,396.37 31,452.56
5,426.85 4,917.75
31 57.39 -
5,369.46 4,917.75
22 1,316.15 1,27513
22 78.70 (37.44)
1,394.85 1,237.69
3,974.61 3,680.06
3788 (10.65)
(9.53) 268
28.35 (7.97)
4,002.96 3,672.09
32(b) 114.20 105.73
32(b) 114.20 105.73

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes.

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 012754N/N500016

\

Divyank Goel
Partner
Membership No. 513979

Place : Mumbai

Date

: May 19, 2026

For and on behalf of the Board of Directors
Lumax Mannoh Allied Technologies Limited

\ Sapure

Tr—m (&
Deepak Jain Saburo Kato
Chairman Director

DIN: 11046878

DIN: 00004972

Place : Gurugram
Date : May 19, 2026




Lumax Mannoh Allied Technologies Limited
(Company Identification No : U35912DL2013PLC255694)

Statement of cash flows for year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

For the Year Ended | For the Year Ended
March 31,2026 | March 31, 2025

Cash Flow from Operating Activities

Profit before tax 5,369.46 4,917.75
:Adjustment to reconcile profit before tax to net cash flows
1Deprec.a{|an and amortisalion expense 851.06 753.23
‘Proﬁt on sale of Property, plant and equipment (2.45) (0.52)
'Provislan for doubtiul debls 198 (3.58)
iUnrealised exchange Loss/ (gain) 557 2.43
Bad debts writlen off 8.82 13.10
[ Interest income (17.15) (21.73)
'Interest expenses 174 73 189 88
'Gain on Current investments (220 62) 1 (131.77),
10perating profit before working capital changes 6,171.40 5718.79
'Movements in working capital :

Increase in trade receivables (478 15) (240 91)
Increase in financial assets (53 09) (8 08)
(Increase)/Decrease in other assets (307 09) (130.21)
Increase in inventories 227.60 (232.31)
(Decrease)/ Increase in trade payables 57003 (785.04)
Increase/(Decrease) in other financial liabilities (108.57) 119.02
Increase/(Decrease) in liabilities and provisions 94 45 127.99
Cash generated from operations G,118.58 | +969.25
| Direct taxes paid (1,304.65) (1,248.17)
Net cash generated from operating activities (A) 4,811.93 3,321.08
Cash Flow from Investing Activities

Payment of Property, plant and equipment (including capital work in progress and capilal advances) (1.174.78) (630.65)
iProceeds from sale of property, plant and equipment 288 060
iReceipl on sale of current investments 275133 5,077 04
EF’ayments of current investments {3 249 94) (8 120 00)
|iteresi received 16.64 21.31
|Net cash used in investing activities (B) (1,653.67) (3,651.70)
Cash Flow from Financing Activities

Repayment from short term borrowings (net) - (79.00)
Dividend paid (1,305.19) -
Interest paid (174.73) (189.88)
Payment of principal portion of lease liabilities (379.26) (302:42)
Net cash used in financing activities (C) (1,859.18) (571.30)
Net (decrease) in cash and cash equivalents (A + B + C) 1,299.08 (901.92)
Cash and cash equivalents at the beginning of the year 530.97 1,432,89
Cash and cash equivalents at the end of the year 1,830.05 530.97
Non-cash investing activities

Acquisition of Right-to-use assets 439.96 1,686.26
Components of cash and cash equivalents

Cash on hand T o 1 050 050 |
Balance with banks

- in current accounts 1,712.37 21435

- in Deposits with original maturity of 3 months or less 11718 316.12
Total cash and cash equivalents 1,830.05 530.97

The above Statement of Cash Flows should be read in conjunction with the accompanying notes

This is the Statement of Cash Flows referred to in our report of even date.

For and on behalf of the Board of Directors
Lumax Mannoh Allied Technologies Limited

\ Spwe
g (oo

or Price Waterhouse Chartered Accountants LLP
\rm Registration No.' 012754N/N500016

Divyank Goel Dea Jain Saburo Kato
Partner Chairman Director
Membership No. 513979 DIN: 00004972 DIN: 11046878
Place : Mumbai Place : Gurugram

Date : May 19, 2026 Date : May 19, 2026




920z ‘sl Ael : sleq 9z0Z ‘61 AeIN : 91eQ

welbning : aseid lequinpy : aoe|d

8/89%¥011 ‘NIO ¢/6%0000 ‘NId 626€1G ON diysiaquiajy

Jopalq ueuwieyd Jauped

oje)| oingeg uq. yedaaq 1909 yueAaiq
i7

\E-o..u s
RAVY f& m, /

pajwi saibojouysa] paljy Youuely Xewn-| 91000SN/N¥S/ZL0 'ON uoliessiBay ulid
$JO}03.IJ JO PIBOE U} JO J|eYaq Lo pue 104 d71 SIUBJUNODDY PaJdHeYD ISNOYIBIBAA 9311 104

ajep uaAs Jo podal Jno ui 0} pauayal Anb3 u) sabuey?) Jo usweielS

‘sajou Buikuedwoooe sy yum uoliounfuod ul peal aq pinoys AJnb3 ul sabuey? Jo Juswae)s sAoge Sy

LE'ZLS'EL e 1£'228'CL | 00°9SC Le'9Le'sl 9202 ‘L€ Ydiew je sy
(61 60€'1) (61 50€'tL) < (61 60€'t) pled PuUsplAl] ;SS9
se'8e SE8c - se'ge (xey jo 10u) Jeak ay) 10} (SSO|)/8WODUI BAISUBYBIAWOD JBYI0) (pPY
L9v/6'S L9v.6'e . 19¥.6'c Jeak au) 1oy Jyolid Py
YSv280L — ¥S'v28°0L | 00°952 S'8L9°0L SZ0Z ‘L€ Yduep je sy
(16'2) (16 1) - 146 2) (xe) Jo 18u) Jeak sy} Jo} (SSO|)/aWODUI dAISUBYBIAWOD JBYI0 (pRY
90'089'¢ 90 089'¢ - 1 90089'¢ 134 3} 10} Wold PPy
SY'Z0Z'L | Svzoz'. | oo'esz | st'ove's S troz'i0iudyiesy)

AIBSON sbujwes

A0 | leniee | wavwo | povas
_ |- _. Anb3 Jeno | o - |
Aynba say10 g

Tsosve b . 9202 ‘L€ Y21EW 3° SY
. |endes aseys Aynba ul sabuey)

S0 8p€ §20Z ‘L0 Iudy 3e sy
— = - — | _
_sosve vl SZ0Z 1€ Yaiep e SY |
- |endeo ajeys Aynbas ul sabueyn
S0 8¥E $202 ‘10 Iudy Je SY|
[unowy IH N T et - Bl b B ANl T e siBNoEY

|exde2 aseys Ainbg -y

P2JEIS 8SIMIY}0 SSBJUN ‘Syye] YN Ul 918 S}unowe jjy
920Z ‘L€ YaJely papua Jeak ay) 4oy Ajinba v sabueys Jo Juawalels

(¥6955201d€1021aZLESEN : ON UonesyiRuap| Auedwos)
pajywi seibojouysa) paijly youuep xewny




Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694

Corporate information

Lumax Mannoh Allied Technologies Limited is a public company domiciled in India and is incorporated under the provisions of
the Companies Act, 2013. The Company is primarily engaged in the business of design and manufacturing of complete gear
shift lever systems for manual, automatic, AMT and CVT transmissions in India. It is a subsidiary company of Lumax Auto
Technologies Limited. The registered office of the Company is 2™ Floor, Harbans Bhawan-il, Commercial Complex, Nangal Raya,
New Delhi - 110046, India.

2A. Material accounting policies

2.1. Basis of preparation

2.2.

(i) Compliance with ind AS

The consolidated financial statements comply in all material aspects with the Indian Accounting Standards {Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

(ii) Historical cost convention

The financial statements have been prepared on a histarical cost basis except for the following:
e Certain financial assets and liabilities are measured at fair value

e Defined benefit obligations- plan assets measured at fair value.

New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated May 7, 2025 and August 13, 2025 notified the Companies (Iindian
Accounting Standards) Amendment Rules, 2025 and Companies (Indian Accounting Standards) Second Amendment Rules, 2025,
respectively, which amended certain accounting standards (see below), and are effective for annual reporting periods beginning
on or after April 1, 2025:

(a) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind
AS1
As a result of the adoption of the amendments to Ind AS 1, the Company changed its accounting policy for the classification
of borrowings:

“Borrowings are classified as current liabilities unless, at the end of the reporting period, the Company has a right to defer
settlement of the liability for at least 12 months after the reporting period.

Covenants that the Company is required to comply with, on or before the end of the reporting period, are considered in
classifying loan arrangements with covenants as current or non-current. Covenants that the Company is required to comply
with after the reporting period do not affect the classification.”

This new policy did not result in a change in the classification of the Company’s borrowings. The Company did not make
retrospective adjustments as a result of adopting the amendments to Ind AS 1.

(b) Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107
The Company does not have any supplier finance arrangement.

(c) International Tax Reform — Pillar Two Model Rules — Amendments to Ind AS 12
The Company is not within the scope of the OECD Pillar Two Model Rules, as Pillar Two legislation has not yet been enacted
in any of the jurisdictions in which the Company operates.

(d) Lack of Exchangeability - Amendments to Ind AS 21
The amended Ind AS 21 have added requirements to help entities to determine whether a currency is exchangeable into




Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694

2.3.

(b)

(c)

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to
significantly affect the current or future periods.

Critical estimates and use of judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will likely differ from the
actual results. Management also needs to exercise judgement in applying the Company’s accounting policies. This note provides
an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to final outcomes deviating from estimates and assumptions made. Detailed information about each
of these estimates and judgements is included in relevant notes together with information about the basis of calculation for
each affected line item in the financial statements. In addition, this note also explains where there have been actual
adjustments this year as a result of changes to previous estimates.

The areas involving critical estimates and judgements are:

- Estimated useful life of property, plant and equipment— Note 3
- Estimation for contingencies — Note 35(b)
- Determination of lease term — Note 5

Estimates and judgements are continually evaluated. They are based on historical experience and other factors including
expectation of future events that might have a financial impact on the Company and that are believed to be reasonable under
the circumstances.

Rounding of amounts
Ali amounts disclosed in the financiai statements and notes have been rounded off to the nearest lakhs as per the requirement
of Schedule Ill, unless otherwise stated.

Segment Reporting

The board of directors of Lumax Mannoh Allied Technologies Limited has appointed a strategic steering committee which
assesses the financial performance and position of the group and makes strategic decisions. The steering committee, which has
been identified as being the chief operating decision maker, consists of the chief executive officer, the chief financial officer
and the manager for corporate planning. See note 45 for segment information presented

Foreign currency translation

Functional and presentational currency

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are presented in indian rupee
(INR), which is Lumax Mannoh Allied Technologies Limited’s functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in profit
or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part
of the fair value gain or loss. For example, translation differences on non-monetary assets and liabilities such as equity
instruments held at fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss, and
translation differences on non-monetary assets such as equity investments classified as at FVOC| are recognised in other
comprehensive income.




Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694

(d} Property, plant and equipment (including capital work-in-progress)
Free hold land is carried at historical cost. All other property, plant and equipment is recognised at historical cost less
depreciation.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included
in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repair and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

The asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss
within other income/other expense, as appropriate

(i) Depreciation on property, plant and equipment

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over
their estimated useful lives as follows:

I Particulars | Useful lives as per I Useful lives estimated by the !
' ' Schiedule ii ' mandgement {in yearsj '
i Computers ; 3 | 3 .
g Office equipment ! o 5 1 5 _5
: Furniture and fixtures | 10 10 ‘.
| Plant and equipment _j 15 l 9-21 years

Vehicles E 8 |: 5

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than
those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual usage of the assets. The residual values
are not more than 2% of the original cost of the asset.

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the entity expects to use
the assets beyond the lease term.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each
financial year and adjusted prospectively, if appropriate. In particular, the Company considers the impact of health, safety and
environment legislation in its assessment of expected useful lives and estimated residual values.

(i} Intangible assets
Recognition and measurement

At initial recognition Identifiable intangible assets are recognised when the Company controls the asset, it is probable that the
future economic benefits attributed to the asset will flow to the Company and cost of the asset can be reliable measured.

intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less accumulated amortization and impairment loss, if any. Internally generated intangible assets, excluding
capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit or loss in the year in
which the expenditure is incurred. SEgays

=%




Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694
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The useful life of intangible assets are assessed as finite.

Intangible assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is an
indication that the intangible assets may be impaired. The amortization period and amortization method of the intangible asset
with a useful finite life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the assets are considered to modify the amortization
period or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible
assets with finite lives is recognized in the statement of profit or loss unless such expenditure forms part of carrying value of
another assets.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon de-recognition of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is derecognized.

Amortisation method and useful lives

The Company amortises intangible assets with a finite life using the straight-line method over the following periods:

Intangible Assets |Estimated Useful Life (Years) ;

| |
: | |
[Computer Software !Over the estimated economic useful lives of 4 years :

I mmmamen
LEASES

The Company leases solar power plants and buildings. Rental Contracts are typically made for fixed periods of two years to five
years for solar power plants and fifteen years for buildings but might have extension options as disclosed in Note 5 (iv) to the
financial statements.

Lease terms are negotiated on an individuat basis and contain a wide range of different terms and conditions. The lease
agreements do not impose any covenants other than the security interests in the leased assets that are held by the lessor.
Leased assets might not be used as security for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which
is generally the case for the leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the
individual lessee would have to pay to borrow the funds necessary to obtain an asset if similar value to the right-of-use asset
in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company:

e  Where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect
changes in financing conditions since third party financing was received.

e Uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by the Company,
which does not have recent third-party financing.

e Makes adjustments specific to the lease, for example, term, country, currency and security.

if a readily observable amortising loan rate is available to the individual lessee (through recent financing or market data) which
has a similar payment profile to the lease, then the company use that rate as a starting point to determine the incremental
borrowing rate.

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a straight-line
basis. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the
underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line

option.

-
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Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694

(f)

(8)

As a lessee

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present
value of the following lease payments:

e fixed payments (including in-substance fixed payments), less any lease incentives receivable

e variable lease payments that are based on an index or a rate, initially measured using the index or rate as at the
commencement date

e amounts expected to be payable by the company under residual value guarantees

e the exercise price of a purchase option if the company is reasonably certain to exercise that option,

= lease payments to be made under an extension option if the reasonably certain to exercise the option, and

e payments of penalties for terminating the lease, if the lease term reflects the company exercising that option.

Lease payments to be made reasonably certain extension options are also included in the measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease
perioda so as 1o proauce a constant periodic rate or interest on the remaining balance ot the liability tor each period.

Variable lease payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers
those payments occurs.

Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability
nv lesce mavuments mades ot A hafars tha rormrmacmmem st ota Loe e s b Dot o s
Ny iCa58 LayIMENs alt gt OF Geibie tiie COMEniaeimienit Udie €55 aiiy iedse ifilenilvEes TECEIVED
e anyinitial direct costs
®  restoration costs.

As a lessor

Lease income from operating leases where the Company is a lessor is recognized in income on a straight-line basis over the
lease term. Initial direct costs incurred in obtaining an operating lease are added to the carrying amount of the underlying asset
and recognized as expense over the lease term on the same basis as lease income. The respective leased assets are included in
the balance sheet based on their nature.

Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be
received and the company will comply with all attached conditions. Note 25 provides further information on how the company
accounts for government grants.

Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the company operate and generate taxable income. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation
and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The group measures its
tax balances either based on the most likely amount or the expected value, depending on which method provides a better
prediction of the resolution of the uncertainty.
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Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912Dt2013PLC255694

(h)

(i)

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the consolidated financial statements. However, deferred tax liabilities are
not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the
transaction affects neither accounting profit nor taxable profit (tax loss) and does not give rise to equal taxable and deductible
temporary differences. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the defefred income tax liability is settled.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities
and where the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle
the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively.

Inventories
Raw materials and stores, work in progress and finished goods

Assigning costs to inventories:
The costs of individual items of inventory are determined on a first-in first-out basis. Volume rebates or discounts are taken into
account when estimating the cost of inventory if it is probable that they have been earned and will take effect.

Raw materials and stores, work in progress and finished goods are stated at the lower of cost and net realisable value. Cost of
raw materials and stock-in-trade comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct
materials, direct labour and an appropriate proportion of variable and fixed overhead expenditure,

the latter being allocated on the basis of normal operating capacity. Cost of inventories also include all other costs incurred in
bringing the inventories to their present location and condition. Cost includes the transfer from equity of any gains or losses on
qualifying cash flow hedges relating to purchases of raw material but excludes borrowing costs. Costs of purchased inventory
are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course
of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Financial Assets

(i) Classification of financial assets at amortised cost

The company classifies its financial assets at amortised cost only if both of the following criteria are met:
s The asset is held within a business model whose objective is to collect the contractual cash flows, and
° The contractual terms give rise to cash flows that are solely payments of principal and Interest.

Financial assets classified at amortised cost comprise trade receivables and loans.
(ii) Classification of financial assets at fair value through other comprehensive income (FVOCI)

Financial assets at fair value through other comprehensive income (FVOCI) Comprise:

e  Equity securities (listed and unlisted) which are not held for trading, and for which the company has irrevocably elected
at initial recognition to recognise changes in fair value through OCI rather than profit or loss. These are strategic
investments and the company considers this classification to be more relevant.

*  Debt Securities where the contractual cash flows are solely principal and interest and the objective of the company
business model is achieved both by collecting contractual cash flows and selling financial assets.

There are currently no debt securities which are carried at FYOCI
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)

(iii) Classification of financial assets at fair value through profit or loss:
The company classifies the following financial assets at fair value through profit or loss (FVPL)
e Debtinvestment (bonds, debenture and mutual fund) that do not qualify for measurement at either amortised cost or
FVOCI.
e Equity Investment that are held for trading and
e Equity Investment for which the entity has not elected to recognise fair value gains and losses through OCI

Financial assets classified at FVTPL comprise of investment in mutual fund

(iv) Classification
The Company classifies its financial assets in the following measurement categories:
e Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss)
e those to be measured at amortised cost

(v) Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company commits
to purchase or sell the financial asset. Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Company has transferred substantially all the risks and rewards of
ownership.

{vi) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
attjidtalsleltes f i

through nrofit or loss, transaction costs that are direct!

i
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of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Equity Instruments

The company subsequently measures all equity investments at fair value. Where the company’s management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification
of fair value gains and losses to profit or loss following the derecognition of the investment. Dividends from such investments
are recognised in profit or loss as other income when the company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ {losses) in the
statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOC|
are not reported separately from other changes in fair value.

(vii) Impairment of financial assets

The company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortised cost
and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase
in credit risk. Note 29 details how the company determines whether there has been a significant increase in credit risk.

Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls the goods
before transferring them to the customer.

(i} Sale of products

Revenue from sale of products is recognized at the point in time when control of the asset is transferred to the customer,
generally on delivery of the product. The normal credit term is 30 to 90 days upon delivery.
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(k)

2B.

(ii} Sale of service

Revenue from sale of service is recognised in accordance with the terms of contract when the services are rendered and the
related costs are incurred.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting
increases or decreases in estimated revenues or costs are reflected in profit or loss in the period in which the circumstances that
give rise to the revision become known by management.

(iii) Financing components

The company does not have any contracts where the period between the transfer of the promised goods or services to the
customer and payment by the customer exceeds one year. As a consequence, the group does not adjust any of the transaction
prices for a significant financing component or the time value of money.

Trade receivables
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Trade receivables are amounts due from customers for goeds sold or services performed in

reflect the company’s unconditional right to consideration (that is, payment is due only on the passage of time).

Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The
company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables and contract assets, the company applies the simplified approach required by ind AS 103, which reauires

e
1

expecied iifelime losses to be recognised from initiai recognition of the receivabies.
Other Accounting Policies

{a) Employee benefits
(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(i) Other long-term employee benefit obligations

The Company also has liabilities for earned leave that are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. These obligations are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to the end of
the reporting period using the projected unit credit method. The benefits are discounted using the appropriate market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit
or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right, at the end of the reporting period, to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur

(ili} Post-employment obligations
The group operates the following post-employment schemes:

e defined benefit plans such as gratuity, pension, post-employment medical plans

e defined contribution plans such as provident fund.
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(b)

Pension and gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value
of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit abligation denominated in INR is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating
to the terms of the related obligation. The estimated future payments which are denominated in a currency other than INR, are
discounted using market yields determined by reference to high-quality corporate bonds that are denominated in the currency
in which the benefits will be paid, and that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement
of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Defined contribution plans The group pays provident fund contributions to publicly administered provident funds as per local
regulations. The group has no further payment obligations once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as employee benefit expense when they are

duea Prenaid rantributinne are racnaniced a5 an agset to the axtent that a cash rafund or 3 redurction in the futurs pavments ic
e gpaid LontnbUlpRs a8 $2C0gRISEd 36 AN 35set to the extent that a cash retund or g reductiog in the fiyturs navmepts ic

available.
Provisions and contingent liabilities
Provisions

Provisions are recognised when the Company has the present legal or constructive obligation as a result of the post events, it's
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.

Provisions for legal claims and service warranties are recognised when the group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle the obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses. Where there are a number of similar
obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations
as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations might be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent liabilities

Contingent liability is:

a) a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity; or
b) a present obligation that arises from past events but is not recognized because:
- it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation;
or
- the amount of the obligation cannot be measured with sufficient reliability. —
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(c)

(d)

(e)

{f)

(8)

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Earnings per share (EPS)

Basic EPS is calculated by dividing:

s the profit attributable to owners of the group

® by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year and excluding treasury shares (see note 32).

The Company does not have any dilutive potential equity shares.

Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reparting period but not distributed at the end of the reporting
period.

Other income

inierest income

interest income from financial assets at FVTPL is disclosed as interest income within other income. interest income on financial
assets at amortised cost and financial assets at FVOCI is recognised in profit or loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for
financial assets that subsequently become credit impaired. For credit-impaired financial assets the effective interest rate is
applied to the net carrying amount of the financial asset (after deduction of the loss allowance).

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw-down occurs. To the extent there is no evidence that it is probable
that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liguidity services and amortised
over the period of the facility to which it relates.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is extinguished, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit
or loss as other gains/{losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all
or part of the liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference
between the carrying amount of the financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless, at the end of the reporting period, the group has an unconditional right
to defer settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a material
provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the liability becomes
payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.




Lumax Mannoh Allied Technologies Limited
Notes to the financial statements for the year ended March 31, 2026
CIN: U35912DL2013PLC255694

(h)

(i)

()

2C.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred
Trade and other payables

These amounts represent liabilities for goods and services provided to the group prior to the end of the financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Exceptional

On certain occasions, the size, type or incidence of an item of income or expense and certain non-recurring transactions
pertaining to the ordinary activities of the Company is such that its disclosure improves the understanding of the performance
of the Company. Such income or expense is classified as an exceptional item and accordingly disclosed in the s financial

statements

Standards notified, not yet effective

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1-
This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026,
as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the
end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does
not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are
granted after the reporting date but before the financial statements are approved for the purpose of classification of loans.

This amendment is required to be applied retrospectively in accordance with Ind AS 8.

The Company does not expect this amendment to have an impact on its operations or Financial Statements.

ey
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3 (b) Capital work-in-progress

(i) The details of capital work-in-progress:

| AsatMarch 31,2026 | AsatMarch 31,2025 |

b

mCapitaI work in progress 509 .42 28152
Total 509.42 281.52

(ii) Aging of CWIP
As at March 31, 2026 ) S B .
| Amount in capital work in progress for |

CWIP
Les:et:?n g 1-2 years 2-3 years More than 3 years Total
'Projects in progress 40354 10588 - : ' 509 42

As at March 31, 2025

' ‘Amount in capital work in progress for
|

‘cwip [ . . i
I Les;et:ra " 12 years | 2-3years More than 3 years | Total
\Projects in progress 281.52 28152

(iii) The projects in progress are not overdue in terms of time and cost from their original approved plan

(iv) The projects in progress for the year ended March 31, 2026 majorly relate to Plant and machinery INR 338.06 Lakhs (March 31, 2025 : INR 243 .60
Lakhs), moulds under development INR 46 24 Lakhs (March 31, 2025 : INR 32 78 Lakhs)
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4  Intangible assets
S r _
| Technical
i | Computer Software | Know-How ‘ Total |
'Gross block J
143 at April 01, 2024 21520 82.38 I 297 58
Additions 1.00 . 1.00
As at March 31, 2025 216.20 82.38 298.58
Addiions 85.17 - 8517
As at March 31, 2026 30137 8238 383,75
Accumuinted amortisation
As at April 01, 2024 211863 8238 ' 29401 '
Charge for the year 104 106
,As at March 31, 2025 212.94 82.38 235.02
:Charge for the year 14 5 - 14 56
|As at March 31, 2026 227.20 82.38 309.58
Net book value
As at March 31, 2026 74.17 - 7417
As at March 31, 2025 3.56 3.56
5 Right-of-use assets

(0]

(i)

(iii)

Amount recognised in balance sheet
The balance sheet shows the following amount relating to leases

' klght-of-use assets
Bulding

As at March 31, 2026 |

1.722.38

As at March 31, 2025 |

1,736 94

1.722.38 |

1.736.84

As at March 31, 2026 |

As at March 31, 2025 |

Lease liabilities

Current 477 41 353 56
'Non-current 1,458 86 1,538.35
Total - e —| 1,936.27 | 1,89291
Additions to the right-of-use assets during the year were INR 439 96 Lakhs (31 March 2025 INR 1,666 26 Lakhs)
Sat out below sre the carrying ameunts of right-of-use assets recegnised and the during the yoar
Bulldings Total
“Rf:'.: block !
1As at Apnl 01, 2024 1,864 44 1.864.44 !
1Additions 1,686 26 1,686 26
Disposals (1.£28.85), 11.426.95)
As 2L March 31, 2025 232075 2,320.75
Additions 439 96 439 96
Disposals
As at March 31, 2026 2,760.71 2,760.71
Accumulated Depreciation
As at April 01, 2024 | 1,385.90 1,395.90
|Depreciation charge for the year 417 86 417 86
'Disposals (4.228.95)| (1229 95)
As at March 31, 2025 583.81 583.81
Depreciation charge for the year 454 52 454 52
Disposals . -
As at March 31, 2026 1,038 33 1,038.22
Net book value
|As at March 31, 2026 1,722.38 1,722.38
As at March 31, 2025 _ -~ - 1,736.94 __1,736.94 |
A din of profit and loss
The statement of profit and loss shows the faliowing amount relating to leases =
[ | AsatMarch31,2026 | As atMarch 31,2025 |
Depreciation charge to right-of-use assets
Building 454 52 417 86
| Total | 454.52 | 417.88 |
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(iv}) The following are the amounts recognised in profit or loss:
As at March 31, 2026 As at March 31, 2025
Depreciation expense of nght-of-use assets 454 52 417 86
Interest expense on lease liabilities (included in finance cost) 167 87 184 76
Expense relating to short-term leases (included in other expenses) 3867 38 02
Total amount recognised in profit or loss 861.06 640.64
(v) The Company had lotal cash outflows for leases of INR 547 13 lakhs for the year ended March 31, 2026 (March 31, 2025 INR 487 18 lakhs)
(vi) Extension and termination options : Extension and termination options are included in property lease agreements These are used to maximise operational flexibility in terms of
managing the assets used in the Company's operations Extension and termination options held are exercisable only by the Company and not by the lessor
{vii) The Company does not face a significant liquidity risk with regard to its lease liabilities as lhe current assets are sufficient to meet the obligations relaled to lease liabilities as and when they

(vii)

(ix)

All ara in INR Lakhs, unless othurwise stated
Bulidings Total
Lease Liabilities |
As at April 01, 2024 509.07 509 07
Additions 1,686.26 1,686 26
Finance cost accrued during the year 184 76 184 76
Payment of lease liabilities 48718 487.18
As at March 31, 2025 1,892.91 1,802 9
Additions 42262 422862
Finance cost accrued during the year 167 87 167 87
Payment of leasa labillties 547.13 54713
Az gt March 31, 2026 1,936.27 1,936 27
As at March 31, 2026 S T
Current 477.41 4714
’ Non-current 145885 1,458.85
| As at March 31, 2025
Current 35356 . 353.56
Non-current 1,538.35 1,533.35

fall due

Variable Lease Payment- The Company does not have any leases with variable lease payments
Residual value guaranteed - There are no residual value guaranteed in the lease contracts
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6 Current tax liabilities {not}

Provision for i tax (out of advanc
Current tax Iiabilitie_s (net)

e tax INR 3,901.04 Lakhs (March 31, 2025 : INR 2,556 30 lakhs}}

— =

AsatMarch31,2026 |  AsatMarch31,2025 |
46 35 34 89
46.39

34.89
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7 Current investments
_ n | AsatMarch 31, 2026 : As at March 31, 2025
| |
Investments measured at fair value through Profit and loss
(1) Investment in Mutual funds (Quoted) 24093 -
(i) Investment in Mutual funds (Unquoted) 365303 317473
Total current investments 3,833.55 3,174.73
Current 3,893.96 3,174.73
Non-current . .
| Aggregate amount of quoted investments 24093 !
1Aggregate amount of unquoted investments 365303 317473
iAggregate market value of quoted investments 24093 -
| Aggregate amount of impairment 1n the value of investment .
8 Loans
= - = | AsatMarch3i, 2026 | AsatMarch 31,2026 |
onsidered good
Non-current
Loans
Loan to Employees* 3an 343
Total (A) 3.71 3.43
Currant
Laan e Eapeoyeoe” | 43 o 24
Tolal (B) 743 8.28
Less: Loss allaowance (C) - -
 Tolal loans carried at amortised cost (A+8] 11.14 11.711
Current 7.43 8.28
Non-current 3.7 3.43

The Camaary has not prowidden any loans which are either repayable on demand or are without =snee o any terms or panad of repayment
“Also includes interest free loans provided to employees, payabte in equal monlhly installments as per the Company's policy

it}

3 Cther financinl sssets
| As =t March 31, 2028 I Asat March 31, 2025
|

Unseeured and consldered good
Non-current

Security deposits 8294 46 62
Total {A) 82.94 46.62
Current

Interest accrued but not due | 093 0.61
Total (B} | 0.93 0.61
Total (A+8) 83.87 47.23
S Lt S =
Current 0.93 0.61

Non-current 82.94 46.62
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10 Other assets

| i
| As at March 31, 2026 || As at March 31, 2025 |

Unsecured, considered good

Non-current

iCapitaI advances 188.63 222.75
(Total (A) ' 188.63 22275
Current

Balance with government authorities 93.28 18.07
Advance to suppliers 891.84 674.50
Prepaid expenses 69.73 55.19
Total (B) 1,054.85 747.76
Total (A+B) 1,243.48 970.51
Current 1,054.85 747.76

Non-current 188.63 222.75
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Notes to the financial statements for the year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

"

a}

b)

c)

Inventories
| Asatmarch31,2026 | AsatMarch 31,2025 |
! |
Raw materials and componants - 253082 283535
lincludes goeds in transit INR 134 50 Lakhs (As at March 31, 2025 INR 121 34 lakhs)
Waork-n-prograss 254 04 363 55
Finishod goods 650 96 661 15
{Incluges goods in transil INR 595 24 Lakhs (As at March 31, 2025 INR 600 65 lakhs)
'Moulds 57187 455 10
iSlores and spares 9405 | 7420 |
i i |
'Total inventories L161.78 430535

* Slores and spares are capitalised If they meet the definilion of Property, plant and equipment as per Ind AS 16, otherwise they are classified as inventory

Trade recelvabies

&
As at March 31, 2028 |

As at March 31, 2025

(Trato roemwabIes Trom coniract win casiniers = bited 5480 18 581121

Trade receivables from contract with customers — unbilled

Trade receivables from contracl wilth customers — relaled parlies (refer note no 41) 9330 5T 69

Less Loss allowance (11.50) B 537}

Total receivables 5,541.98 6,071.38
== e AL

1 Break-up for security details:

i Trade receivables considered good - secured

iTrade receivables considered good - unsecured 6,541 98 607138

‘Trade receivables which have significanl increase in credit nsk 11 50 952

| Trade receivables — credil impaired ¥

{Total 6,553.48 6,080 90

}Less: Loss allowance

1 Total trade receivanles 6553 48 ! 6 ow_go

No trade or olher receivable are due from directars or alher oficers of the Company either severally or joinlly with any other person Further no trade or other receivabie are due from firms or privale companies

in which any director is a pariner, a direcior or a member

Trade receivables are non-interesl bearing and are generally on terms of not more than 30-90 days

Trade reculvables Aging Schedule
As at March 31, 2026

Particulars | | [+] ding for g perioda from due date of payment Total |
Unbiltied Not Due Less
| PLnS '"“;::"1' 1-2years I 23 years More than 3 years

'Undisputed trade raceivables |

(i) Considered good 581375 682 52 4168 403 6,541.98
(ii) Which have significant increase in credit risk . - 020 025 153 - 952 11.50
(iii) Credil impaired . g - . -
Disputed trade receivables

(v} Considered good

{+) Which have significanl increase in credit risk -
(1) Credit impaired - - - - - 3 -
|Total - 5813.75 | 682,72 4193 5.56 = | 9.52 6,553.48
. — — = == == ==t SEESLS
Trade receivables Ageing Schedule

As at March 31, 2025 . ) — - e .
= [ 8 g peri te of pay |
|Particutars Unbilled Not Due Less | nths-1 | I Total

| than B3 {6 m‘;“r ! 1-2 years 2-3 years | More than 3 years
— . 4 i L i

Undisputed trade receivables

(1) Considarad good 704 AR 4,907 90 298 25 2997 36 42 396 6,071.38
:{uj Which have significant increase in credil nsk . . 0.0S 028 357 3.06 252 952
() Creddt impaired . . - + * . . L4
|Disputed trade receivables |
|{iv) Considersd good = . a - = - » I -
| (v) Which have significant inceease in cradil nisk - B - - - -
|(vi) Credit impaired 1 N . . . = » -
| Total - 794.88 4,907.90 | 26834 | 30.25 39.99 7.02 252 | 6.080.50
Movment of provision for debts
[ Particulars Amount
IOpening provision | 9.52 |
1 ) in loss al nce recognized in profit and loss during the year 198

|Loss allowance on March 31,2026 | 11:56 I
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Notes to the financial statements for the year ended March 31, 2026
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13 Cash and cash equivalents

As at March 31, 2026 As at March 31, 2025 |
Balances with banks: o - - | - -]
- Incurrent accaunts 1,712.37 21435
- Deposils with ariginal maturity of three month or less 117.18 316.12
Cash an hand 0.50 0.50
)
Total cash and cash equivalents 1,830.05 530.97

Note: There is no repatriation restrictions with regard to cash & cash equivalents at the end of reporting period and prior periods
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Notes to the financial statements for the year ended March 31, 2026
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14 Equity Share Capital
a) Details of equity share capital:
_ = As atMarch 31,2026 | As at March 31, 2025 |
Authorised equity share capital
35,00,000 (As at March 31, 2025: 35,00,000) equity shares of INR 10 each 350.00 350.00
350.00 350.00
Issued, subscribed and fully paid up capital
|‘34,80,517 (As at March 31, 2025: 34,80,517) equity shares of Rs. 10 each 348.05 348 05
] 348.05 348.05
b) Movement in authorised equity share capital
| Equity Sh
| o N -~ I"""'No.ofshares | Amount |
As at April 01, 2024 35,00,000 350.00
Increase during the year - -
As at March 31, 2025 35,00,000 350.00
Increase during the year
As at March 31, 2026 35,00,000 350.00
¢) Movement in equity share capital
| ___ Equity Shares il
No, of sharas Amount
Equity shares of INR 10 each issued, subscribed and fully paid
As at April 01, 2024 34,80,517 348.05
Issued during the year -
| As at March 31, 2025 34,80,517 348.05
Issued during the year
As at March 31, 2026 34,80,517 348.05
: Te
— Jed Tegy
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Notes to the financial statements for the year ended March 31, 2026

All are in INR Lakhs, unless otherwise stated

d)

e)

a}

h)

15

151

15.2

Terms!/ rights attached to equity shares:
Equity shares have a par value of INR 10 They entitle the holder to pariicipale in dividends, and to share in the proceeds of winding up the company in propartion to Lhe number of and amounts paid
on the shares held

Every holder of equity shares present at a meeting in person or by proxy is entitied to one vote, and upon a poll each share is entitied to one vole

_Details of shareholders halding more than §% shares in the Company ) o - o ) .
i As at March 31, 2026 | As at March 31, 2025 ]
Name of the shareholder | 9 ing i | [ ing i i
No. of shares % ho!dmg in the No. of shares | % holding in the equity
equity shares shares
Lumax Auto Technologies Ltd (Holding Company) 1914284 55% 19.14.284 55 00%
Mannoh Industrial Co Ltd , Japan 15,66,233 45% 15.66.233 45 00%

Details of shares held by Promoters (representing fegal and beneficial ownership)}
As at March 31, 2026

_Name of the shareholder As _a't'iﬂ';[-:'h 31,2025

Equity shares of INR 10 (March 31

: '_1' each _I-'.-l-r'y_é

25 INR

Lumax Auto Technologies Ltd (Holding Comparny) 19,14.284.00 55.00% 16,14.284 00 | 55 00%
Mannoh Industrnal Co Ltd , Japan 15,66,233 00 i 45 00%_ 15,66,233 00 45 OD%_
) T 7 = I T

| Name of the shareholder | N of shares at the Change during | No. of Shares at the | % of Total Shares % change during the year

i { beginning of year the year end of year

Eguity shares of INR 10 (March 31, 2025 INR 10) =ach fully paid

Lumax Auto Technoicgles Ltd. [Holding Company) 19.14.284 19,14,284 55.00%

:Mannoh Industrial Co Ltd , Japan 15,66,233 15,866,233 45 00%

Shares held by holding company
Out of equity shares issued by the Company, shares held by ils holding company are as below

As at March 31, 2026

As at March 31, 2025

Hame of the shareholder % holding in the equity

shares \

“ n
% holding in the No. of shares

No. of shares
| | equity shares | |
‘Equity shares of INR 10 {March 31, 2025 INR 10} sach fully paid

=5 NNos

Lumax Auta Technalogies Limited {Holdina companvi 1014 224 55 00%, 15 14 284
The Company does nol have any equity shares issued as bonus, shares issued for consideration other than cash and shares bought back dunng the period of five years immediately preceding the

reporling dale

Other equity
Reconciliation of Othar Equity -
Retained Eamings ‘ General Raserve Total
As at April 01, 2024 6,946.45 256.00 7,202.45 |
Profit for the year 3,680 06 3,68008
Other comprehensive income/(loss) for the year (net of tax) (7.97} - | {7:87)
As at March 31, 2025 10,618.54 256.00 10,874.54
}Proﬁt for the year 3,974 61 397461
;Other comprehensive income/(loss) for the year (net of 1ax) 28 35 2835
Dividend Paid [1.305.19) - [1,305.18)
Aus at March 31, 2026 13,316.31 256.00 15,572.31
Distributions made and proposed
e e e
As at March 31, 2026 As at March 31, 2025
Cash dividends on equity shares declared and paid e o
|
Final dividend for the year ended an March 31, 2025: INR 37 5 per share (March 31, 2024: INR Nil per share) 1,305 19
|
1
‘Proposed dividends on Equity shares ~
Final dividend for the year ended on March 31, 2026 INR 40 per share (March 31, 2025 37 5 per share) 1,392 .21 1,305.19

* Proposed dividends on equity shares are subject to approval al the forthcoming annual general meeling and are not recognised as a liability al March 31, 2026

Nature and purpose of reserves
a) General reserve

Under the erstwhile Companies Act 1956, general reserve was created lhrough an annual transfer of net income at a specified percentage in accordance with applicable regulations Consequent to
introduction of Companies Acl 2013, the requirement to mandatorily transfer a specified percentage of the net profil lo general reserve has been withdrawn. However, the amounl previously
transferred lo the general reserve can be utilised only in accordance with the specific requirements of Companies Acl, 2013

b) Retained Earnings

Retained eamings are the profits/(loss) that the Company has eamed/incurred till date, less any transfers to general reserve, dividends or other distributions paid lo shareholders. Retained eamings

include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified lo Statement of Profit and Loss
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Notes to the financial statements for the year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

16 Borrowings
There are no borrowing as March 31, 2026 and March 31, 2025.
Undrawn committed borrowing facility

The Company has availed fund based and non fund based working capitai limits amounting to Rs. 700.00 Lakhs (March 31, 2025: Rs. 700.00 Lakhs) from banks. An
amount of Rs 700 00 Lakhs remain undrawn as at March 31, 2026 (March 31, 2025: Rs 700 00 Lakhs), further the limit availed is secured by way of exclusive

charge of hypothecation on entire current assets and exclusive charge on moveable fixed assets.

Net debt reconciliation

As at March 31, 2028

As at March 31, 2025

Cash and cash equivalents 1,830.05 53097
Liguid investments 3,893 96 317473
Borrowings

Lease liabilities (1.936.27) {1,892 91)
Met debt 3,7687.74 1,812.7%

17 Lease Liabilities

== e — As at March 31,2026 | As at Miarch 31, 2025 |
Non-current

Lease Liabilities 1,458 86 1,532 35
Total (A) 1,458.86 1,539.35
Current

Lease Liabilities ATT 41 353.56
Total (B) 477.41 353.56

1,936.27 1.882.91

Non-current 1,458.86 1,539.36
Current 477.41 353.56




Lumax Mannoh Allied Technologies Limited
{Company ldentification No : U35912DL2013PLC255694)

Notes to the financial statements for the year ended March 31, 2026
All amounts are in INR Lakhs, unless otherwise stated

18 Provisions - employee benefit obligations

| As at March 31, 2026 ]l As at March 31, 2025
'Non-Current o | IR
Provision for employee benefits
Gratuity (refer note 33) 168.79 14513
Total (A) 168.79 | 145.13
Current
|Provision for employee benefits |
| Gratuity (refer note 33) 11.39 2197
Leave Obligation (Refer note below) 156 70 161 74
| Total (B) 167.08 183.71
Total provisions - employee benefit obligations (A+B) 335.88 328.84
Current 167.09 183.71
Non-current 168.79 145.13

Note: The entire amount of the provision of INR 155,70 Lakhs (March 31, 2025 INR 161.74 lakhs) is presented as current, since the Company does not have an
unconditional right, at the end of the reporting period, to defer settlement for any of these obligations beyond 12 months However, based on past experience, the
group does not expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 12 months

| AsatMarch31,2026 | AsatMarch 31,2026 |

Leave obligations not expected to be settied within the next 12 months 13120 | 134 55
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19 Other current liabilities o o e
j [ AsatMarch 31,2026 | _As at March 31, 2025 |
Statutory dues payable 184.52 30239
Advance from customers 32394 166 53
Cther current liabilities 518.46 468.92

20 Trade payabies
—_— = — | hsatMarch3i,2026 | AsatMarch3,2025 |
Current
Trade payables Micro and smali enterprises 128232 518 40
Trade payables Olhers 396549 | 4,446 12 |
i - Trade payables to related parties (refer note 42) 609 45 31389
— 5857.26 5,278.41
Payables to micro and small enterprises 1,282.32 | 518.40
Fayables to othars than micro and small enterprises 4.574.94 | 4,760.01
a) Information as required to be fumished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the year ended March 31, 2026 is given
below. This informalion has been determined to the extent such parties have been identified on the basis of information available with the Company
RS TN pe— = [ Asatmarch31,2026 [ AsatMarch 31,2025 |
Principal amount due to micro and small enterprises 1,282.32 518.40
Interest due on above 614 177
1,288 46 §20.17
:The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment
imade to the supplier beyond the appointed day during each accounting year
'The amount of intesast dun and payable for the period of delay in ng paymant (which nave been paid but beyond the 614 <77
‘apmmteﬂ day durmg the yoar} but withou! sdding the interost spe d Undar the MSMED Act 200 -
, The amaunt of interest accrued and remaining unpaid at the end of each accounting year , 463 249
fThe amount of further interest remaining due and payable even in the succeeding years, until such date when lhe interest due as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of
e MSMED Act 2006
5} Trade Payable Ageing Schedule
As at March 31, 2026
O @ for g periods from dug date of pay
Particulars Unbiled | NotDue | h | | | Total
| l L”:':':n 1 1-2years | 2-3years More than 3 years
Undispuled trade payablos
(i) Total outstanding dues of micro enterprises and small
enterprises 1,282 32 1,282.32
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 78173  2,30392 1,480 15 396 092 426 4,574 94
Disputed trade payables
(i) Disputed dues of micro enterprises and small enterprises
(i) Disputed dues of creditors other than micro enterprises
and small enlerprises .
Tolal 781,73 | 3,585.24 1.480.15 3.96 0.92 4.26 5.857.26
Trade Payable Ageing Schedule
_As at March 31, 2025 I S -
o] ding for P from due date of payment
Particulars nbiled | NotDue | Less Total
| U y::" i 1-2 years ‘ 2.3 years ‘ More than 3 years |
L |
| Undisputed trade payables I |
(1) Total outstanding dues of micro enterprises and small
enterprises | 48650 3190 518.40
(i) Total outstanding dues of creditors other than micro |
enterprises and small enterprises 84720 2666 12 1,201 03 363 4092 111 4,760.01
Disputed trade payabies
(1) Disputed dues of micro enterpnses and smail enterpnses - - - - -
(ii) Disputed dues of creditors other than micro enterprises
and small enterprises - : s . &
Total B47.20 | 3,152.62 | 1,232.93 3.63 40,92 111 5,278 41
- s
21 Other financial liabilities
| AsstMarch 31,2026 | AsatMarch 31,2025 |
Capital Creditors
- total outstanding dues of micro and small enterprises = .
- total outstanding dues of other than micro and small enterprises 21836 15518
Empiloyee related payable
- Payable to related parties (refer note 42) 5342 4956
- Payable to employees™ 102.39 | 21482
Interest accrued bul not due 001 001
Total 374.18 419.57

* Includes amount payable to directors for sitting fees
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22

(b)

(c)

(d)

tax exp in of profit and loss:
- S _— [ Forthe Year Ended | For the Year Ended |
L — — e - | March31,2026 |  March31,2026 |
Income tax expense
Current income tax:
Current income tax 1,269 44 1,260 04
Income tax Expense Earlier year 46 71 (4,91},
Total 1.316.15 1,275.13
Deferred tax :
Relating to originalion and reversal of temporary differences 7870 (37 44)
! ) )
Income tax expanse reporied in the statement of profit and loss 1.394.85 , 1.237.89
I tax exp in other p 18ive income:
Defermed lax rafated (o t@ms recognisad in Olher Comprehansive Income duling the year
| Fortho Yoar Ended | For the Year Ended
— March 31, 2026 | March 31, 2026 |
Tax effect on loss on remeasurements of defined benefit plans (9 53) 268
Deferred tax charged to Other Comprahensive Income (3.53) 258
Reconciliation of tax exp and the accounting pro_ml multiplied by India's domestic tax rate for March 31, 2026 and March 31, 2025 5 )
; For the Year Ended |  For the Year Ended |
March 31, 2026 | March 31, 2026 |
Accounting profit before income tax 5,360.46 491775
}Accounting profit before i tax for di d operations = | -
i?ax at the Income tax rate of 25 168% (March 31, 2025: 25 168%) 1,35139 123770
(Adjustments
| Parmanent ifersnce 4019 2239
|Others (43 44) (17 49)
As at the effective income tax rate of 25.11% (March 31, 2025: 25.27%) R 1,348.14 1,242.60
Income tax expense reported in the statement of profit and loss 1,348.14 1,242,680
Defarmed tax: Balance sheet | St of prafit and loss and OCI |
As at | | Forthe Yoar Ended| For the Year Ended
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
LeTermed x assels reiates (o the tollowing :
Impact of expenditures charged to statement of profit and loss but allowed for tux 138 12 128 91 921 2942
purposes on payment basis
Impact of impairment allowance for doubtful debts 289 240 049 {0 90)
Deferred tax on lease liabilities 487 32 476 41 1091 34829
Cthers: 005 1381 (1376) 1381
Total (A) 628.38 621.53 6.85 390.62
Deferred tax liability relates to the following :
|Accelerated depreciation for tax purposes 137.02 9924 37.78 710
Deferred tax on Right-of-use asset (net) 433 49 43051 298 318.86
Un-realised gain on current investments 7191 27 12 4479 2712
Total (B} 642.42 556.87 85.55 353.18
‘Dafi d tax exp i ) charged Lo stalement of 78.70 (37.44)
profit and loss
Delerrac tax expense/(income) on financial assets (OCI) 17 69 816 953 {268)
Deferred tax ( ) charged to of 88.23 {40.12)
profit and loss and OCI
Total deferved tax liability/(Assets) (Net) .73 (56.50) |
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23 Revenue from operations

.Pa rticulars — — For the Year Ended | For the Year Ended
March 31,2026 | March 31, 2025

Revenue from contract with customers
Sale of products
Finished goods 38,518.10 35,677.21
Sale of services
Sale of service 359 42 48 28
'Other operating revenue
‘Expoﬂ incentive - 618
fScrap sale 641 516 |
‘Mouid and tool sale 670.70 454 36
Total other operating revenue 677.11 465.70
Total revenue from operations 39,554.63 36,191.19

23.1 Contract balances
| For the Year Ended For the Year Ended

i March 31, 2026 | March 31, 2025 |
Trade receivables (refer note 12) (net af lass allowance) 6,541 98 6,071.38
Contract liabilities (refer note 19) 323.94 166.53

23.2 Timing of revenue recognition )
For the Year Ended | For the Year Ended

March 31, 2026 March 31, 2025
Revenue transferred at a point in time 39,195 21 36,142 91
Revenue transferred over time 358.42 48 28
39,554.83 ! 36,191.19 !

23.3 Performance obligation

The performance obligation is satisfied upon transfer of control of the goods to the customer and payment is generally due within 30 to 90 days
from transfer of control

The performance obligation is satisfied over time and payment is generally due upon completion of service as per the contract with customers

23.4 Performance obligation
Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

| Forthe Year Ended | For the Year Ended

| March 31,2026 March 31, 2025
'Revenue as per contracted price 3985897 36,271.89
Less: Adjustments
Rebates L 10434 8070
39,554.63 36,191.19

23.5 Revenue by location of customer
| | For the Year Ended For the Year Ended |

- - Mgrch 3, Z(EG | March 31, 2025 |
Within India 39,083.11 35,884.05
Outside India 471.52__ 307.14 !
Total Revenue from Contracts with Customers 39,554.63 36,191.19

24 _Other income
' | Forthe YearEnded | For the Year Ended

! T . March 31, 2026 | March 31, 2025
Interest income
- On fixed deposits 17.15 21.73
Net gain on foreign currency fluctations 1.22 3.76
Net change in fair value of investment held at FVTPL
Realized Gain 42 62 2403
Unrealized Gain 178.00 107.74
Profit on sale of Propety, ptant and equipment 245 052
Miscellaneous income 27.15 21.34
Total 268.59 179.12
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25

26

Cost of raw materials consumed

Inventory at the beginning of the year

Add: Purchases

Less: Inventory at the end of the year
Cost of materials consumed

Cost of moulds consumed

For the Year Ended

For the Year Ended

_ March 31, 2026 March 31,2025 |
2,835.35 2,405 07
25,786.83 23,824.19

(2,590.83) (2,835.35)
26,031.15 23,383.91

For the Year Ended
March 31, 2028

For the Year Ended
March 31, 2025

Inventory at the beginning of the year 455 10 533.84
Add: Purchases 683.08 185.55
Less: Inventory at the end of the year (571.87) (455.10)
Cost of moulds consumed 566.31 274,29
Total cost of materials consumed 26,597.66 23,668.20
Changes in inventories of work-in-progress and finished goods
For the Year Ended | For the Year Ended
March 31, 2026 | March 31, 2025
Opening balance
- Finished goods 661 15 562 69
Work-in progress 363 55 549 24
Total (A) 1,024.70 1,111.93
Clesing balance
- Finished goods 650 .96 66115
- Work-in progress 254.04 363.55
Total (B) 905.00 1,024.70 |
Changes in inventories
- Finished goods 10.19 (98.46)
- Work-in progress 109 51 18569 |
Changes in inventories of work-in-progress and finished goods {AAB]_ 119.70 87.23
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27 Employee benefits expense
For the Year Ended | For the Year Ended
March 31, 2026 | March 31, 2025
| |
Salaries, wages and bonus 2,722.06 2,530.22
Contributions to provident and other funds (refer note 33) 10185 9138
iLeave obligation 8.13 42.96
'Gratuity (refer note 33) 48.34 43.24
iStaff welfare expense 159.98 173.37
Total 3,040.38 2,881.17
28 Finance costs
B | For the Year Ended For the Year Ended
i March 31, 2026 Mgrch 31, 2025 _
Interest on working capital loans 0.54 0.04
Interest on lease liabilities 167.87 184.76
Interest paid to MSME 6.14 177
rinterest paid to others 0.18 3.31
‘Total 174.73 | 189.88
29 Depreciation and amortisation expense
| For the Year Ended For the Year Ended
el =W i March 31, 2026 | March 31, 2025 :
Depreciation on property, plant and equipment (refer note 3a) 381.98 334.36
Amortisation of intangible assets (refer note 4) 14.56 1.01
Depreciation on right-to-use assets (refer note 5) 454.52 417.86
Total 851.06 753.23
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‘Freight and forwarding charges
Joh work charges

Power and fuel

Consumption of stores and spares
Travelling and conveyance
'Packing material consumed
Rent
iLegal and professional fees
iRepairs and maintenance

- Plant and machinery
| - Building
| - Others
{Communication cost
}Bank Charges
‘Design. support and testing charges
|Rates and taxes

Payment to auditors (refer details below)*
insurance expense
I{CSR expenditure (refer details below)**
?Printing and stationery

Advertisement and sales promotion
Director's sitting fees

Management fees

Exchange difference (net)

Provision for doubtful debts

Bad debts written off

Royalty expense

Warranty

Miscellaneous expenses
Total

"Paymant to Auditor (excluding applicable taxes)

As Auditor:
Fees for Statutory audit services
Fees for Tax audit
In other Capacities:
Fees for Attastatinn and Certification services
Qut-of-Pocket expenses
Total

**Details of CSR expenditure:

| Forthe YearEnded ' For the Year Ended
T _ March 31, 2026 |  March31,2025
505.96 466.99
635.57 1,081 .62
103.11 91.07
469,40 425.50
167.15 138.69
103.75 14117
38 67 3802
81.50 48.27 |
175 14 132 63
11.40 922
101.06 | 90.07
17.55 6.80
2.09 355
16.48 1168
7.25 737
6.74 ! 568
2836 22656
96.10 | 7820
16.28 | 11.56
13.19 | 5.93
330! 360
12000 | 120 00
5.39 i ;
198 (3.58)
882 1310
718.27 1 834.24
4902 24 30
109.33 64.49
3,612.86 3,8672.85
| Forthe YearEnded | For the Year Ended
| March31,2026 |~ March 31,2026
3.70 3.93
1.00
225 =
0.79 0.75
6.74 5.68

For the Year Ended W “For the Year Ended |

( - g Seeee March 31, 2026 March 31, 2026 |
(a) Gross amount required to be spent by the Company during the year 95.59 80.45
_(b) Amount approved by the Board to be spent during the year 96.10 | 80.45
' (c) Amount spent during the year ending on March 31, 2026: In Cash Yet to be paid in Cash [ Total __ |
i) Construction/acquisition of any asset - = -

i) On purposes other than (i) above in cash 96,10 = | 96.10
(c) Amount spent during the year ending on March 31, 2025:; In Cash Yet to be paid in Cash | __ Total
i) Construction/acquisition of any asset - - -
it} On purposes other than (i) above in cash | 7820 | = 78.20
. - For the Year Ended | For the Year Ended |
D :
(e) Details related to spent / unspent obligations March 31, 2026 March 31,2025 |
i) Contribution to Public Trust - -
if) Contribution to Charitable Trust 96.10 78.20
iii) Unspent amount in relation to:
Ongoing project - -
Other than ongoing project - -
- __In case of Section 135(5) Excess amount spent e _
Amount required to [ Amount spent during Sipsing |
Opening ] be spent during the |the year from Company’s ENance
pe 2 [he ¥ pany Short/ (excess) with
| year | Bank A/c
| | Company

(4.47)
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Exceptional item
For the Year Ended | For the Year Ended

| March 31, 2026 | March 31, 2025 |
- - 57.39 z

Wages Code Impact
Total 57.39
* On November 21, 2025, the Central Government has implemented four (‘New Labour Codes'), viz., the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020. These four
codes replace and consolidate 29 existing labour laws. The Ministry of Labour and Employment has also issued the Frequently Asked Questions
(FAQs) on the four codes

The new labour codes prescribe an inclusive definition of the term 'wages’, which among other matters is relevant for determination of post-
employment benefits including gratuity to all employees. In accordance with the definition, certain specified items forming part of remuneration are
not included in the wages and these excluded items cannot exceed 50% of total remuneration. If there is an excess, then it is presumed that
excess amount also forms part of wages

The Company has assessed the impact of these changes on the basis of legal view obtained by the management and best information available till
approval of the financial statements for issue. The Company has determined that these changes result in an increase in gratuity obligation of INR
36.89 and in leave encashment of INR 20 50 The changes to gratuity and leave encashment obligation resulting from the labour codes are
accounted as plan amendments and resulting past service cost are recognised as an expense immediately in the Statement of Profit and Loss
Considering the materiality and regulatory-driven, non-recurring nature of this change, the Company has presented increase in obligation as an
expense under the head "Exceptional Item” in the consolidated statement of profit and loss for the year ended March 31, 2026. Considering that it
is emerging topic and the finalisation of Central/ State Rules is still pending, the Company will continue monitoring changes and provide
appropriate accounting effect as required based on future developments
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32 Earnings per share (EPS)
a) Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the Company by the weighted average number

of equity shares outstanding during the year. Basic and diluted EPS are same as there are no convertible financial instruments outstanding as on March
31, 2026.

b) The following reflects the income and share data used in the basic and diluted EPS computations:

For the Year Ended For the Year Ended
March 31, 2026 March 31, 2025
Profit attributable to the equity holders of the Company i 3,974.61 3,680.06
Welghted average number of equity shares for basic and diluted EPS 34,80,517 34,80,517
Basic and diluted earnings per share (face value INR 10 per share, March 31, 2025 INR 10 per 114.20 10573

share) (INR)

¢) There has not been any transactions involving equity shares or potential equity shares between the reporting date and the date of authorisation of these
financial statements.
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33 Employee benefits:

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of service is entitled to
specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age. The scheme is not funded

During the year, the Company has recognized the following amounts in the statement of profit and loss :

A} Defined contribution plans

During the year, the Company has recognized the following amounts in the statement of profit and loss :

As at ‘ As at
March 31,2026 | March 31, 2025

| Employer's cantribution to provident fund 101.85 91.38

B) Defined Benefit plans ("DBO")

The following tables summarise the components of net benefit expense recognised in the Statement of profit or loss and the funded status and
amounts recognised in the balance sheet for the respective plans:

[ As at | As at
March 31, 2026 March 31, 2025
| Gratuity Gratuity
!
Cost for the year included under employee benefit |
Past service cost 36 89 | -
Current service cost 44 33 ¢ 3080
Interest cost 982 955
Transfer in fiout) 581y 2 B9
Net benefit expense 85.23 43.24
Amount recognised in employee benefit expenses 4834 4324
I Amount recognised in exceptional item 36.89 - i
b) Amounts recognised in statement of other comprehensive income (OCI)
As at As at |
March 31, 2026 March 31, 2025 j
L Gratuity Gratuity |
Opening amount recognised in OCl outside statement of profit and loss (32.40) | (28.99)
Remeasurement for the year - Obligation (Gain) / Loss (37.88) (3.41)
Remeasurement for the year - Plan Assets Gain / (Loss) | — —
Total remeasurement Cost/ (Credit) for the year recognised in OCI (37.88) (3.41)
Closing amount recognised in OCI outside statement of profit and loss (70.28) (32.40)
c) Mortality table
As at [ Asat |
March 31, 2026 | March 31, 2025
—  Gratuity | Gratity |
Economic assumptions
1 Discount rate 7.10% 6.70%
2 Rate of increase in compensation levels 8.00% 8.00%
3 Rate of return on plan assets 0.00% 0.00%
Demographic assumptions
1 Expected average remaining working lives of employees (years) 10.79 10.85
2 Retirement Age (years) _ 58 years | 58 years
3 Mortality Rate Indian Assured Lives Mortality

(2012-14) ultimate
Withdrawal Rate

1 upto 30 years 8.00% 8.00%
2 Ages from 31-40 8.00% 8.00%
3 Ages from 41-50 8.00% 8.00%
4 Above 50 years 8.00% 8.00%

The estimates of future salary increases, considered in actuarial valuation, take account of infiation, seniority, promotion and other releva
such as supply and demand in the employment market = g
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d) Net (assets) / liabilities recognized in the Balance Sheet and experience adjustments on actuarial gain / (loss) for defined benefit
obligation and plan assets

Benefit obligation as at the beginning of the year
Transfer in/(out)

Past service cost*

Current service cost

Interest cost

Benefit paid

Actuarial loss/(gain)

Benefit obligation as at the end of the year

* Impact of salary revision due to new wage code

) Benefit (asset) liability:

[ As at [
| March 31, 2026 J

As at
March 31, 2025 |

167 10 133 56
(5 81) 289
36.89 =
4433 3081
982 955
(34.27) (6.30)!
(37.88) (3.41)
180.18 167.10
= As at As at

March 31, 2026

March 31, 2025

Present value of defined benefit obligation( "DBO") 180 18 167 10
Fair value of plan assets -
Net (assets) / liability 180.18 167.10
Current Liability 1139 21.97
Non Current Liability 168 79 14513
f Major category of plan assets (as a % of total plan assets) . B .
As at [ As at
March 31, 2026 ] March 31, 2025 |
Investment with the insurer o 0% 0%
g) A quantitative sensitivity analysis for significant assumption is as shown below:
As at As at
March 31, 2026  March 31,2025 |
5 Gratuity Gratuity |
A. Discount rate
Effect on DBO due to 1% increase in Discount Rate (14.16) (12.49)
Effect on DBO due to 1% decrease in Discount Rate 16 46 14 48
B. Salary escalation rate
Effect on DBO due to 1% increase in Salary Escalation Rate 12.47 11.97
Effect on DBO due to 1% decrease in Salary Escalation Rate (11.07) (10.56)
C. Withdrawal rate
Effect on DBO due to 1% increase in Withdrawal rate (0.44) (0.86)
Effect on DBO due to 1% decrease in Withdrawal rate 0.54 0.99
h) The weighted average duration of the defined beneift obligation is 13.46 years (March 31, 2025 14.11 years)
i) The undiscounted maturity analysis for Define Benefit Obligation is as follows:
As at As at
March 31, 2026 March 31,2025 |
- 0-1 year 11.39 21.97
~ 1-5year 80.49 | 65.63 |
5 yeasr and beyond 207.66 198.14
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a)

(b)

35

a)

b)

<)

d)

C i its and contir

Capital and other commitments

Estimated amount of contracts r ining to be d on capital account and not provided for:
Capital commitments are Rs 131 58 Lakhs (As at March 31, 2025 Rs 321 52 lakhs), net of advances

Contingent liabilities

The Company does not have any contingent liabilities for disclosure in the current and previous financial year

Significant accounting judg its, esti and asst

The preparation of the Company's financial statements requires management to make judgements, estimates and assumplions that affect the reported amounts of revenues
expenses, assels and liabilities, and the accompanying disclosures, and the disclosure of contingent habilities Uncertainty aboul these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods The key assumptions conceming the future and other key sources
of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are descrbed below

Property, plant and equipment
The useful lives and residual values of property, plant and equipment are determined by the management based on technical assessment by the management The Company
believes that the derived useful life best represents the period over which the Company expects to use these assets

Fair value measuremaont of financial instrument

When the farr value of financial assels and financial liabilities recorded In the balance sheet cannot be measured based on quoted pnces in active markets, their fair value 1s
measured using valuation techniques including the Discounted Cash Flow (DCF) model The inputs to these models are taken from observable markets where possible, but where
this is not feasible a degree of judgement is required in establishing far values Judgements include considerations of inputs such as liquidily risk, credit risk and volatiity Changes
N assumptions about these factors could affect the reported fair value of financial inslruments

Lease incremental borrowing rate

The Company cannot readily determine the interest rate implicit In the lease, therefore its incremental borrowing rate (IBR) to measure lease liability The IBR is the rate of interest
that the Company would have to pay to borrow over similar term, and with a similar secunty, the fund necessary to abtain an asset of a similar value to the Right-to-use assets in as
similar economic environments The IBR therefore effects what the Company ‘would have to pay” which requires estimates when na observable rates are available or when they
need to be adjusted to reflect the term and conditions of the lease The Company estimates the IBR using observable inputs such as market interest rates when available

Revenue from operations - variable consideration
The Company applied the following judgments and estimated that significantly affect the determination of the amount and liming of revenue from contracts with customers

Determining method to eslimate vanable consideration and assessing the constrant:- Certain contracts for the sale of products include a nght of pnce revision on account of change
of commaodity prices/purchase price that give rise to variable consideration In estimating the vanable consideration, the Company is required to use either the expected value method
or the most likely amount method based on which method better predicts the amount of consideration to which it will be entitled

The Company estimates vanable considerations to be included in the transaction price for the sale of traded goods (in after-market) with volume rebates

The Company's expected volume rebates are analysed on a per customer basis for contracts that are subject to a single volume threshold Determining whether a customer will be
likely entitled to rebate will depend on the customer’s historical rebates entittement and accumulated purchases to date

\‘9U 'EL\\
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Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, all equity reserves attributable to the equity holders of the
Company. The primary objective of the Company's capital management is to maximise the sharehoiders' value

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants, if any. To maintain or adjust the capital structure, the Company reviews the fund management at reguiar intervals and take necessary

actions to maintain the requisite capital structure

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt The Company includes within net debt,
interest bearing loans and borrowings, less cash and cash equivalents No changes were made in the objectives, policies or processes for managing

capital during the year ended March 31, 2026 and March 31, 2025

| As at As at |
| Warch 31, 2026 March 31, 2025
‘Total Borrowings - -
'Less: cash and cash equivalents 1,830.05 53097
;Net debts (A) (1,830.05) (530.97)
|Capital components | j
{Cquity Share capital (refer note 14) 345600 . 345.G0
|Other equity (refer note 15) 1 13,572.31 . 10,874 54 .
ITotal equity (B) 13,920.36 | 11,222.59 '
‘Capital and net debt (C) = (A+B) 12,080,31 10,691.62
'Gearing ratio (%) (A)/ (C) -15.14% 4.97%
* Excluding lease liability
37 Fair vaiues measurement
Set out below, is a comparison by class of the carrvina amounts and fair value of the Company's financial instruments:
@) rair vaiue of financial assets:
! Carrying values : Fair values
I As at I As at | As at [ As at
s | March 31,2026 | March31,2025 | March31,2026 |  March 31,2025
Financial assets measured at fair value '
Short term investments (valued at fair value through
Profit & loss)
Investments in Mutual funds 3,893.96 3,174.73 3,893.96 3,174.73
Financial assets measured at amortised cost
'Trade receivables 6,541 98 6,071.38 6,541 .98 6,071.38
iCash and cash equivalents 1,830.05 530.97 1,830.05 530.87
Loans 11.14 11.71 11.14 11.71)
Other financial assets 83.87 47.23 83.87 47 23
Total 12,361.00 9,836.02 12,361.00 9,836.02
b) Fair value of financial liabilities:
=5 | Carrying values | Fair values I
[ As at As at | As at As at ’
| March 31,2026 | March 31,2025 | March 31,2026 | March 31, 2025 |
Financial liabilities measured at amortised cost
Non-current lease liabilities 1,458 86 1,5639.35 1,458 86 1,539 35
Trade payables 5,857.26 5,278.41 5,857.26 5,278.41
Other financial liabilities 374,18 419.57 374.18 419.57
Current lease liabilities 477 41 353 56 477.41 353.56
Total 8,167.71 7,590.89 8,167.71 7,590.89

Discount rate used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower which in case
of financial liabilities is average market cost of borrowings of the Company and in case of financial asset is the average market rate of similar credit
rated instrument. The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data

available

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction

between willing parties, other than in a forced or liquidation sale

” ct_v.nrlu;cd'_"
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()

(b

{c)

Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest

level input that is significant to the fair value measurement as a whole

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or

indirectly

Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement is not based on observable market

data

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities

Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2026:

I I Quoted | significant Significant
Total prices in observable unobservable
{Caiyiig vaiue} active markets inputs | inputs
{Level 1) (Level 2} l (Level 3)
Assets measured at fair value
Quoted short tenn investments (at fair value through Profit & loss
I"FVTPL")
Mutual funds 240.93 240.93
‘Unquoted short term investments (at fair value through Profit &
'loss "FVTPL")
‘Mutual funds 365303 365303 !
‘Financial assets measured at amortised cost
Trade recewables 6,541.98 - - 6,541.98
ICash and cash equivalents 1,830.05 - 1,830.05
Loans (current and non-current) 11.14 - 1114
J‘Other financial assets 83.87 - - 8387
‘Total 12,381.00 240.93 3,653.02 8,467.04
Quantitative disclosures of fair value measurement hierarchy for liabilities as at March 31, 2026:
B - ! I Quoted [ significant | Significant |
| Total ! prices in | observable | unobservable |
Camyi . active markets | inputs inputs [
(Camyingvalue) | g ovelt)y | (Level2) {Level 3)
= | [ | |
Liabilities measured at amortised cost
Non-current lease liabilities 1,458 86 - - 1,458.86
Trade payables 5,857.26 - 5,857.26
Other financial liabilities 374.18 - 374.18
Current lease liabilities 477 41 - - 477 41
Total 8,167.71 - - 8,167.71 |
Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2025:
. | Quoted [ significant ‘ Significant
[ Total prices in observable ! unobservable
I {Carrying value) active markets inputs inputs
| _ (Level 1) (Level2) |  (Leveld) |
Assets measured at fair value
Quoted short term investments (at fair value through Profit & loss
"FVTPL")
Mutual funds - - - -
Unquoted short term investments (at fair value through Profit &
loss "FVTPL")
Mutual funds 3,174.73 - 3,174 73 -
Trade receivables 6,071.38 - 6,071.38
Cash and cash equivalents 53097 - 53097
Loans 11.71 - - 11.71
Other financial assets 47.23 - - 47.23
9,836.02 - 3,174.73 6,661.29

Total
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(d) Quantitative disclosures of fair value measurement hierarchy for liabilities as at March 31, 2025:

| | Quoted pricesin | Significant |  Significant |

' Total active markets ‘ observable | unobservable |

|' (Carrying value) (Level 1) | inputs ' inputs

| | {Level 2) | (Leve!l 3) |
Liabilities measured at amortised cost
Borrowings current - - - -
Non-current lease liabilities 1,539.35 - . 1,639.35
Trade payables 5,278.41 - - 5.278.41
ciher financial ighiliies 41957 41957
Currant lease liabilities 353.56 - 353.56
Total 7.590.89 - . 7.590.89

There have been no transferes between Level 1 & 2 during the year ended March 31, 2026
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38 Fi ial risk 1t objecti and polici

g P

This note explains the Company's exposure to financial risks and how these risks could affect the Company's fulure financial performance Current year profit and loss information has
been included where relevant to add further context

The Company's financial isk management 1s an integral part of how to plan and execute the business strategies

The Company is exposed to market risk, credit risk and liquidity nsk The Company's senior management oversees the management of these risks The Company's senior management
is supported by Finance department that advises on financial risks and the appropriate financial risk governance framework for the Company The Finance department provides
assurance to the Company's senior management that lne Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed In accordance with the Company’s policies and nsk objectives It ts the Company's policy that no {rading in denvatives for specutative purposes may be
undertaken The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below

|Risk |Exposure arising from |Measurement |Management |
| T i S Y L |
. D icalion of bank daposits and penodic
. a’.‘d B | e Senand Aging analysis monitaring of realisable value of assats.
Credit nisk Other Financial Assels measured al amorised Credil ratings Businass with cusiomars with reliabla credit
cost ’:'!hf‘.g In the market
Lo Borrowings, Trade payables and Other Financial . Availability of adequate cash, liquid assets,
Liquidity risk liabilities Rolling cash flow forecasts committed credit lines and borrowing faciliies
Qaniiine manilannn ia basan lha anl aypssiea gt
Market risk - f h Recognised financial assets and liabililies not Cash flow forecasting &n accapiabie level Nalual nedging by :
nsk - loreign exchange denominated in Indian rupee (INR) Sensitivity analysis mantaining balances belwean recaivables ;r::I
payablas within sama G ]
| ; ) i Regular monitonng to keep the net exposure ali
Markel nsk - inlerest rate Borrowings at variable rate !g:::::z f:r:zia:i;mg - gacceptable Ievgl P P

A.  Market risk

Market risk is the nsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk compnses three types of risk: interest
rate risk, currency risk and other price risk, such as equity price risk Financial instrument effected by market risk include loans and borrowings, depaosits and FVTPL instrument

The sensilivity analyses in the following sections relate to the pesiucn as at March 21, 202€ and Mareh 21

[®)
5]
]
3]

i) Interest rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates

The Company does not have any variable rate borrowing as of March 31, 2026 and March 31, 2025

Sensitivity

Profit or loss and equity is sensitive to higher/ (lower) interest expense from borrowings as a result of changes in interest rates The Company does not have any variable rate borrowing
as of March 31, 2026 and March 31, 2025

iiy  Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates The Company's exposure to the risk of
changes in foreign exchange rates relales primarity to the Company's operating aclivities (when revenue or expense is denominated in a foreign currency)

The Company transacts business in local currency as well as in foreign currency The Company has foreign currency trade payables and receivables and is therefore, exposed to foreign
exchange risk

The company exposure to foreign currency risk at the end of the reporting period expressed in INR Lakhs are as follows

As at March 31, 2026 As at March 31, 2025
Assets Llabllities Assets Liabilities
Currency Trade T Trade | Exp::::.zﬁmlgn Trade Trade Net Exposure to Forelgn currency |
LT payables fvabl pay |
usD 5523 (196.26) (141.03) 8236 (109 69) (27.33)
THB . (023) (023)
JPY ] (31.19) (31.19)

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant The impact on the Company's profit
before tax is due to changes in the fair value of monetary assets and liabilities

As at T T Asat
Exposure gaini{loss) ! March 2?1, 2026 | March 3:1. 2025
Change +5%  Change -5% Change +5% Change -5%
[Trade Payable ! (11.38)] 13| (548) 548
Trade Receivable 276 (2.76) 412 | (4.12) |

B. Credit risk

Credit risk arises from cash and cash equivalents, contractual cash flows of debt instruments carried at amortised cost and al fair value through profit or loss, favourable derivative
financial instruments and deposits with banks and financial institutions, as well as credit exposures to customers including outstanding receivables and recoverables from related parties
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Trade receivables

Cuslomer credil risk 1s managed by the Company subject to the Company's established policy, procedures and conlrol relating to customer credit nsk management Credit quality of a
customer is assessed based on an exlensive credit rating Outstanding customer receivables are regularly monitored

An impairment analysis is performed at each reporting date on an individual basis for major clients (n addition, a large number of minor receivables are grouped into homogenous groups
and assessed for impairment collectively. The maximum exposure to credil risk at the reporting date is the carrying value of financial assets (trade receivable) The Company evaluates
the concentration of nsk with respect to trade receivables as low, as its customers are located and being operated in India

Further, the Company's customer base majorly includes Original Equipment Manufacturers (OEMs), Large Corporates and Tier-1 vendors of OEMs and dealers Based on the past trend
of recoverability of outstanding trade receivables, the Company has not incurred material losses on account of bad debts The Company is eaming revenue of INR 31,214 84 Lakhs
(March 31, 2025: INR 28,732 25 Lakhs) in the domestic market from three customers. The following table provides information about the exposure to credit nsk and expected credit loss
as at March 31, 2026 and March 31, 2025 for trade receivables under the simplified approach

A. Trade receivables and contract assets
Loss allowance as at 31 March 2026 and 31 March 2025 was determined as follows for both trade receivables and contract assets under the simplified approach

As at 31 March 2026 ' Unbilled Not due Lessthan§  6months-1 | 4, e 2.3years  More than 3 years Total
months year
Gross carrying amount - trade - 581375 | 68272 ! 41 93 556 - 952 . 6,553.48 i
receivables : ‘ i
Expected loss rate H#DIVIO 0.00% 003% 0 59% 0.00% 100 00%!
Expected cradit nssas— rade 020 ; 025 | § 852 11.50
receivables & overdue interest from i ] i
customers
Carrying amount of trade receivables . 5,813.75 682.52 41.68 | 4.03 - . 6,541.98 |
& overdue interest from Customers | |
(net of impairment) ' )
As at 31 March 2025 Unbilled Notdue : LeSsthané  &months-1 ., . s  23years  Morethan3years Total
] I months | year ! |
1Gross carrying amount — trade 794 88 4907 90 298 34 3025 3999 | 702! 252 6,080.90 -
receivables & overdue interest from | |
customers
Expactad l0ss rate 0.00% 0.00% 0.03% 0.83% 8 94% 43 47% 100.00%:
Expacied credit Inssas- trade 009 ! 028 | 358 306 252 8.52
receivables & overdue interest from
|customers
'Carrying amount of trade receivables ' 794,88 ' 4,907 90 298 25 2997 641 396 §071.27

& averdue interest from Cuslomers
i . .
‘(net of impairment)

Reconciliation of loss allowance provision of trade receivables:

Particulars M‘Z';'Z‘G”' March 31, 2025
foss allowance on lrade receivables o 52 1310 |
Increase in loss allowance recagnised In profil or loss 198
Recelvables wntten off dunng the year as uncollectible . . ) N
Unused amountreversed 1 .| (3.58)
.Closing loss allowance on trade receivables 11.50 952 |
Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses The Company's objective is
to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity posilion and deploys a robust cash
management system |t maintains adequate sources of financing including loans from banks at an optimised cost

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

As at March 31, 2026 On Demand EesSithan 1to 5 years > 5 years Total

! ! ! year ! | |
Lease liabilities . 629 25 1,645 05 - 2,274.30
Trade and other lease liability - 5,857 26 - - 5,857.26
Other financial liabilities - 374.18 - - 374.18
Total - 5,660.69 1,645.05 | = 8.505.74
Less than 1

As at March 31, 2025 On demand year 1to § years > § years Total

Lease liabilities | - | 50671 | 171747 | 6981 2,293.99
Trade and other lease liability - 5278 41 - - 5,278.41
Other financial liabilities - 41957 - - 419.57
Total - 6,204.69 1,717.47 69.81 7,991.97

Commodity risk

The Company is affected by the price volalility of certain commodities. Its operating activities require the ongoing purchases of steel & Plaslic granuals which are volatile products and are
major component of end product. The prices in these purchase conlracts are linked lo the price of raw steel & plastic grannuals and demand supply matrix. However, at present, the
Company do not hedge its raw material procurements, as the price of the final product of the Company aiso vary with the price of underlying commadity which mitigate the risk of price
volatility

The management has analysed that no significant warranty claim is received by the Company in earlier years against the goods manufactured by the Company and further, the seller of
traded goods warrants the Company that products will be free from defects in materials and workmanship under normal use and service and agrees to replace any defective parts under
the conditions of standard warranty accompanying the products Therefore, the Company has not made any provision for warranlies and claims in its books of accounts for the year
ended March 312026
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(Company Identification No : U35912DL 2013PLC255694)

Notes to the financial statements for the year ended March 31, 2026
All amounts are in INR Lakhs, unless otherwise stated

41 Detail of Research & Development expenses

The Company has incurred expenses on its research and development center at Gurugram approved and recognised by the Ministry of
Science & Technology, Government of India.

a) Capital Expenditure

For the Year Ended | For the Year Ended
March 31, 2026 f March 31, 2025
:Capital expenditure 211.15 | 38.36 |

b) Revenue expenditure
Forthe Year Ended | For the Year Ended

March 31, 2026 | March 31, 2025
'Cost of materials consumed 042 o 0.33
Employee benefits expense 567.78 528.23
Other Expenses 126.80 119.94
695.00 648.50
Less -Miscellaneous Income 3.20 1.21
Total 691.80 647.29
[Power and fuel 1801 17.91
Travelling and conveyance 51.70 40.72
l.egal and professional fees 0.82
Repairs and maintenance
- Plant and machinery 854 8.99
- Building 0.74 -
- Others 33.52 33.65
Communication cost 169 1.04
Design, support and testing charges 6 94 492
Payment to auditors 0.18 0.18
Insurance 015 081
Printing and stationery 1.21 1.05
Miscellaneous expenses 4.12 9.85
Total 126.80 119.94
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Lumax Mannoh Allied Technologies Limited
(Company Identification No : U35912DL2013PLC255694)

Notes to the financial statements for the year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

42 Related Party Disclosure

a)

b)

€)

d)

e)

g)

As per Ind-AS-24, Company's related party disclosure is as under:-
List of Related Parties

Holding Company
Lumax Auto Technologies Ltd.

Fellow Subsidiary

(i) Lumax Management Services Private Limited

(11) Lumax Ituran Telematics Private Limited

(i) Lumax Ancillary Ltd (amalgamated w e f March 31.2026)
(iv) Lumax ALPS Alpine India Private Limited

(v) Lumax Comaglia Auto Technologies Private Limited

Enterprises owned or significantly influenced by Key Managerial Personnel or their relatives

(i) Lumax Industries Ltd
(i) Lumax Tour & Travels Ltd
(111) Lumax Charitable Foundation

Entities and their subsidiaries having significant influence over the Company

(1) Mannoh Industrial Co Ltd , Japan
(i) M&T Allied Technologies Co Lid . Thailand
(i) PT MTAT Indonesia

Key Managerial Personnel & Relatives of KMP
(1) Mr Deepak Jain

(1) Mr Anmol Jain

(11i) Mr. Yasuhiro Kato (cessation w e.f. 31.03.2025)
(iv) Mr. Vikas Marwah

(v) Mr. Avinash Parkash Gandhi

(vi)Mrs Divva Chanana

{vi)Mr Razululo Nagamalsu

(vin) Mr Saburo Kato (appointed w e f 14 05 2025)

Chairman Emeritus
Mr D K Jain

Transactions with Related Parties

A) HOLDING COMPANY

Lumax Auto Technologies Ltd.
Transactions during the vear

Sale of Raw Material, Components

Sale of Finished goods

Purchase of Raw Material, Components
Reimbursement of expenses (paid by related party on behalf of the Company)
Rent Paid ’

Management Fees

Utility Services

Dividend Paid

Royalty Paid

Balances at the vear end (un-secured)
Trade Receivables

Trade Payables

As at As at :
March 31,2026 | March 31,2025 |
709.12 1,181 15 |
60.60 :
1,251.34 2,074.94
86.15 101 48
408.92 45736
120.00 141 60
24.00 28 32
717.86 :
359.14 417.12
93.19 266.33
484.43 249.87




Lumax Mannoh Allied Technologies Limited
(Company Identification No : U35912DL2013PLC255694)

Notes to the financial statements for the year ended March 31, 2026
Amount in INR lacs, unless otherwise stated

|
As at As at

March 31, 2026 March 31, 2025

B) FELLOW SUBSIDARY

1. Lumax Management Services Pvt. Ltd.

Transactions during the vear

Reimbursement of expenses (paid by related party on behalf of the Company) 14,36 14.11

Balances at the vear end (un-secured)
Trade Payables 0.76

2. Lumax lturan Telematics Private Ltd

Fransactions during the year

Reimbursement of expenses (paid by related party on behalf of the Company) 0.03
Balances af the vear end (un-secured)
Trade Payables

3. Lumax ALPS Alpine India Private Ltd

Transactions during the vear
Sale of services 055

Balances at the vear end (un-secured)
Trade Receivables

4. Lumax Cornaglia Auto Technologies Private Limited
i Irnnsactions during the vear

i!\:'.':u Paid 40.00
ISecuity Deposit Paid 48 00
‘ii:ﬂillll‘t'.\ ab the veur end {un-secured)

'Trade Payables 9.34

1Secuity Deposit Paid (Amount outstanding is excluding fair value adjustment as per applicable accounting sta 48.00 -

!C) ENTERPRISES OWNED OR SIGNIFICANTLY INFLUENCED BY KEY MANAGERIAL
PERSONNEL OR THEIR RELATIVES

1. Lumax Charitable Foundation

Transactions during the vear
CSR Expenses 96.10 78.32

2. Lumax Industries Ltd.
Transactions during the vear

Sale of Raw Material and Components 065 0.17
Purchase of Raw Material, Components 31791 47957
Rent Paid 017 017
Balances at the vear end (un-secured)

Trade Payables 61.83 69.20
‘Trade Receivables 0.11 2.64

3. Lumax Tour & Travels Ltd.

Iransactions during the vear

Travelling and conveyance 79.80 62.79
Balances at the vear end (un-secured)
Trade Payables 3.84 (0.36)

D) ENTITIES AND THEIR SUBSIDIARIES HAVING SIGNIFICANT INFLUENCE OVER THE

MONRATD A RTVY

1. M&T Allied Technologies Co. Ltd.

Transactions during the vear
Sale of Raw Material ,Components & Finished Goods 3.90 227

|Purchase of Raw Material, Components 023 -

Balances at the vear end (un-secured)
Trade Payables 0.23 0.72




Lumax Mannoh Allied Technologies Limited
(Company Identification No : U35912DL2013PLC255694)

Notes to the financial statements for the year ended March 31, 2026
Amount in INR lacs, unless otherwise stated

 Asat | Asat
March 31,2026 | March 31,2025 |

2. Mannoh Industrial Co. Ltd.
Transactions during the vear

Sale of Raw Material ,Components & Finished Goods 126.75 0.27
Purchase of Raw Material, Components 19 81 -
Royalty Paid 359.14 417.12
Dividend Paid 58734

Purchase of Capital Goods 567

Salc of services - 7.36
Reimbursement of expenses (paid by related party on behalf of the Company) 2.1 042
;Balances at the vear end (un-secured)

i Trade Payables 49.77 | (5.58)
3. PT MTAT Indonesia

Transactions during the vear

Sale of Raw Material ,Components & Finished Goods

Purchase of Raw Material, Components 0.62 028
Balances at the vear end (un-secured)

I racde Receivables

Trade Payables

) KEY MANAGERIAL PERSONNEL

Transactions during the vear

Managerial remuneration including Commission

Mr Anmol Jain 5342 49 36
Mr Deepak Jain 1548 1548
Mr Saburo Katoh 7943 67 R0
:;‘CIIIDII\SI oliiu!l i \ llhlb ITTTIYTS : AN NI RS
[Mr. D K Jain 1548 1548
Director Sitting fees

Mr Avinash Prakash Gandhi 1.60 1 80
Mr Roop Salotra - 1.00
Mrs. Divya Chanana .70 080
Balances at the vear end (un-secured)

Accrued Salaries & Benefits tp employees
|Mr. Anmol Jain 53.42 49.56

Foot Note : There is no loss allowance for receivables in relation to any outstanding balances, and no loss allowance has been recognised during the

vear in respect of receivables due from related parties.
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43

(i)
(i)
(iii)
(iv)
(v}

(vi)

(vii)

{viii)
(ix)
(x)
(xi)

{xii)

(xiii)

Ratio Analysis and its

As atffor the year As atifor the year ch = "
b
tended March 31, 2026 |ended March 31, 2025 w " for By
(a) Current Ratio, _ o 235 221 " 6%|Not Applicable |
Current Asset 17,490 85 14,923 C8
Current Liabilities 7,44079 6,739 06
(b) Debt-Equity Ratio, 014 017 -18%|Not Applicable
Total Debt + Lease liabilities 1,936 27 1,892 91
Shareholder's equity 13,920 36 11,222 59
{c) Debt Service Coverage Ratio, 903 3838
Prafit after tax + Interest + Depreciation 5000 40 462317
| Principal repayment + Inlerest payments + Lease payments 55389 ! 49230 | |
|(d) Return on Equity Ratio, 032 ! 039 | 19% | Not Applicable
Profit after tax 3,974 61 368006 | |
Average Shareholder's Equity 12 571 48 9,386 55 | |
|
(e} Inventory tumover ratio, 625 556 12% | Not Applicable |
Cost of goods sold 26717 36 23,755 43 |
Average Invenitory 427555 4,273 20 |
(f} Trade Receivables tumover ratio, 627 608 3%|Not Applicable r
| Sales 39 554 63 36,191 18 |
Averaae Trade Rarsiahlac 2 2nA AR 5 Q88 27 |
g ) |
\ |
(g) Trade payables turmover ratio, 475 424 I 12% |Not Appticable |
Purchase 26,468 91 2401974 | |
Average Trade payable 5,567 84 567030 | |
1 ]
(h) Net capital turnover ratio, 394 442 i -11% | Not Apphicable |
Sales 39,554 63 36,191 19 |
Working Capital 10,050 16 8,184 02 |
|(i) Net profit ratio, 010 ! 010 | Not Applicable
l PAT 397461 | 3680 06 : : |
| Revenue from operations 39 554 63 1 3619119 ¢ | |
I{j} Retumn on Capital employed, 035 039 | -10% | Not Apphcable |
[ Profit before tax + Interest 5544 19 510763 | | [
| Capital employed (Tangible networth + Total Debt (including | I
| lease liabiities + Deferred tax hability) 15856 63 13,115 50 | |
|
|(k) Return on investment. 007 008 | -12% | Not Applicable |
! Gain on investment 22062 13177 | !
| Weighled average (nvesimenl 295813 1.580.43 | | |

Additional regulatory information required by Schedule 1ll

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under lhe Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder

The Company does not have lransaclions with struck off companies

The Company does not have any charges or satisfaclion which is yet to be registered with ROC beyond lhe statutory period,

The Company has not traded or invested in Crypto currency or Virtual Currency dunng the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understanding that the
Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not received any fund from any person(s) or entity(ies), \ncluding foreign entities (Funding Party) with the understanding (whether recorded in wriling or
atherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

{b) provide any guaranlee, securily or lhe iike on behalf of the Ulumate Beneficiaries,

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevanl provisions of the Income Tax Act, 1961

The Company have not been declared wilful defaulter by any bank or financial institutions or government or any government authority

The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with the Companies(Restriction on number of layer) Rules 2017
The Company has not entered into any acheme of arrangement which has an accounting impect on current or previous financial year
The Company has not revatued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year

These financial statements were approved and adopted by the board of directors of the Company in lheir meeling dated May 19, 2026, and are subject to shareholder.

The Company does not own any immovable properties (other than properties where the Company is the lessee and the lease agreemenls are duly executed in favour of the lessee)
(Refer Note 3(a) to the financial statements)
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Notes to the financial statements for the year ended March 31, 2026

All amounts are in INR Lakhs, unless otherwise stated

45 Operating segments are defined as components of an enterprise for which financial information is available that is evaluated regularly by the
Chief Operating Decision Makers (CODM), in deciding how to allocate resources and assessing performance The Company's CODM is its
Board of Directors and the Company has only one reportable business segment, i.e. manufacturing and trading of automobile components,
which is reviewed by its CODM. As the Company has single reportable segment, the segment wise disclosure requirement under IND AS -
108, 'Operating Segments' is not applicable. The Company operations are primarily domiciled in India For revenue by location of customers

refer note 23.5.
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