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Clarification on the news published in the Economic Times dated 11th February, 2020.

Sir/Ma'am,
This is with reference to the news clipping in respect of our Company published today in the
newspaper i.e. Economic Times regarding Company expansion plans through acquisitions and
joint ventures, In this regards we wish to clarify that the Company is only in active discussion
for acquisition of one ofthe roto moulding Company and has not actually acquired as on date.
However, in the aforesaid news clipping it has been inadvertently mentioned that company
has already acquired the said company. There seems to be some misinterpretation by the
publisher.
Copy of the newspaper clipping is enclosed herewith for your reference.
You are requested to kindly bring this clarification into the notice of the trading
members/community.
Inconvenience caused, if any is regretted.
Thanking you,
Yours faithfully,
For LUMAX AUTO TECHNOLOGIES LIMITED
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Ket1n.Tt11kk1r@tlmesgroup.com

Lumaxhas

million ·
MIUllbaf: Auto-components maker milllonfo
Lwnax ls look.ing:it acqulstuons and tonewm
J>artnersh.lps to log double-<ilgit cattonand
growth as lt seeks a bWJon dollar ln area isan

sales. even as the automotive indust- ande!ec
ry takes a d1st1nct turn toward the quisitlon
AnmolJ
electric r,owertn1.ln.

Companies: Pu
Chest for Expansion

ronics
errort space to log double-digit growth as it seeks $1B in sales
Pftn):

atnn lnorgunitopportunJl)l"saldJn.

W have to In "So far. our DNA h.as been to look ru, cables. Luma.~ ~ also l!JcPWidlns
about tl.000 for JV p.1rtnun,. and wchuve 9-!0purt. Its th~-'1.-half.<IC'Cllde JV with
the coml.!111 ye- ncrshlPS In thr Lumax Groul'.A Tu Strutll•) lnt0auromot1,1.,eJectcon1cs.
growfhstcr. we will acU•,cly seek lnor- Jain liald changing r'llf,ltlatlons otre,·
fllln t.hedoub- l!MlcoplJOrtunlUcs."
OPJIOrtulJJUes 10 dlven,11} Into llCIV
•ion. We
bl'~ttlnglnro Tu be sure. Lum11.~ n.-<:tnU) bought n Sl'l!IJl('nts, and I.he l!IXtl Js to raise con
llCls through "10<krore stied roto mouldU!j! Orm tent per vellirle wilh lleW•£enenition
and Sl8Jtcd a 60:SO Joint WDtun, With arch.ltccrures., The fll'Oup a.lso signed
Jap.1nesc ~'Ompnny Yokowofor untcn- nn Mouw Ith a Ch.lnese llcm to enter
Into New ,\nruid.i Drl\'e 'l'ecilnlques,

Las

