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LATL:CS:REG30:2025-26 Date : 04.09.2025 

BSE Limited National Stock Exchange of India Limited 

Listing & Compliance Department Listing & Compliance Department 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G, 

Dalal Street, Mumbai - 400001 Sandra Kurla Complex, 

Sandra (E), Mumbai-400051 

Security Code: 532796 Symbol: LUMAXTECH 

Subject: Intimation regarding Re-affirmation of Short-Term and Long-Term Credit Rating of Lumax 

Auto Technologies Limited ("the Company") by CRISIL Ratings Limited 

Respected Sir/Madam, 

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015, we wish to inform you that CRISIL Ratings Limited has re-

affirmed the Short-Term and Long-Term Credit rating of the Company as per the details given below: 

CRISIL Ratings Earlier Credit Rating New Credit Rating 

Short Term/Commercial Paper CRISIL Al+ CRISIL Al+ 

Long Term CRISIL AA- CRISIL AA-

CRISIL Ratings Limited has revised the outlook of the long term rating from 'Stable' to 'Positive'. 

The Credit rating letters dated September 04, 2025 issued by CRISIL Ratings Limited are enclosed 

herewith. 

We request you to take the above in your records. 

Thanking you, 

Yours faithfully, 

For Lu max Auto Technologies Limited 

Company Secretary & Compliance Officer 

ICSI Membership No. - A28161 

Encl: As stated Above 

Lumax Auto Technologies Limited 

Plot No. -878, Udyog Vihar 

Phase-V, Gurugram-122016 

Haryana, India 

T +91124 4760000 

E shares fi,lumaxmail.com 

www.lumaxworld.in 

Lumax Auto Technologies Limited - REGD. OFFICE: 2"'Floor, Harbans Bhawan-II, Commercial Complex, Nangal Raya, 
New Delhi-110046, T - +9111 4985 7832. E - caoalumaxmail com 

DK JAIN 
GROUP 
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September 04, 2025 

ML Anldt ThRkrnl 
Chief Financial Officer 
Lumax uto Terhnoloaies Limited 
878, 

dyog Vihar Pha e -
Gurgaon- 122016 
9717928294 

Dear fr. Ank:it Thakral. 

ONFIDE ITlAL 

Re: Re,iew of Crisil Rating on the bank facilitie of Lum.ax Auto Terhnologie Limited 

All ratu\g. signed by Crisil Rating are kept under continuous surveillance and re,·iew. 

Crisil 
Ratings 

Pl-ease find in the table below the ratings outstanding for the debt instrument facilities of the company. and the ratin° 
actions by Crisil Ratin,?" on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.332 Crore 
Lone; Tenn Ratine; Cri.sil AA-/Positive (Outlook re,ised from 'Stable'; Ra tin~ Reaffirmed) 
Short Tenn Ratine; C1·isil Al+ (Reaffirmed) 

(Bank -wise derails as per ,Almexw·e 1) 

per our Rating Agreement. Crisil Rating would disseminate the ratings. along with the outlook through its 
pu.blica1ions and other media. and keep the ratings, along with the outlook. under surveillance over the life of the 
instrument/facility. Crisil Ratings reserves the right to withdraw, or revise the ratings. along v.i th the outlook, at any time. 
on the basis of new information. or unavailability of information. or other circumstances which Crisil Ratings believes 
may have an impact on the ratings. P lease vi.sit www.crisilratings.com and search with the name of the rated eutity to 
access the latest ratio~ s. 

In the event of the company uot availing the proposed facilities \vith.io a period of 180 days from the date of this letter. a 
fresh letter of re\·alidation from Crisil Ratings ·will be necessary. 

hould you require auy clarification. please feel free to get in touch with us. 

With wann regards. 

Yours sincerely. 

AniJ I fore 
Associate Director - Crisil Ratings 

ivedita hibu 
Director - Cri i1 Ratings 

Discklfmcr. A rating by C#sil Ratmgs renects Cris}/ Ratings' current opinion on the Ii/I.el/hood of timely payment or the obligalions under the rated lnstrumen~ and does 
not constitute an audit of lhe raled ent,ty by Crfsll Ralfngs. Our ratings are cased 011 lnfomlat/Ofl provided by the ~ or oblalned oy Cri:;tf Ralings from sourr:es ii 
cot&SKJer$ re/1able. Ctisl7 Ratings does nor guarantee me completeness or accuracy ot Che fn lbmlation on 1v11tch I/le ratmg Is based. A rating by Cris/I Ratmgs Is not a 
recommendation to ouy I sell or hold Ille rared 1m;tmme11t; 11 does nor comment on the market prrce or swtablbly for a paltfcwar Investor. Cns,1 RatJngs fla.s a practice ot 
keeping all /rs ratmgs under surve/1/anoe and ratings are revised as and wflen crrcumstances so warrant. Cnsl7 Rallngs s not responsible for any etrors and especially 
stales Illar 11 has no nnanctal llalJ//ity whatsoever ro the su~ber.s I uselS I Ctansm/ffers I dislnbutors of ,ts ra&ngs Cris// Ralings' cnteria are available 11/11.hout charge to 
Ille puOl,c on the web sire, ,=•,gjsilr;11ings com. Cris/I Ratings or 11s associates may have other aimmermt tronsac110ns Wllh the companylenlity For the latest rati ng 
/nfOITTlatfon on any lnstrumen, of any company rated by CfTSJI Rao·ngs, please VlSII ,w.-w.cnstlratiog.s.com or ainlact Cusromer Setv11;;e Nelpdesk at 
C ls/Ira/I N Grl I. or at 1800-267-3850 

Criail Ratings Limited 
Corporate Identity Number: U67100MH2019PLC3262/47 

Registered Office: Lightbridge IT Park. Sak• Vihar Road. Andheri East , Mumbai 400 072, India 
Phone: +9 l n 6137 3D00 i www cn s,lratings.c om a company of S&P Global 



Crisil 
Ratings 

Annexure 1- Bank-wise details of various facility classes (outstanding facilities) 

S.No. Bank Facility Bank 

1 Cash Credit Citibank N. A. 
2 Cash Credit ICICI Bank Limited 
3 Cash Credit HDFC Bank Limited 
4 Cash Credit YES Bank Limited 

5 Long Tenn Bank Facility 
Kotak Mahi.odra Investments 
Limited 

6 Lona Term Bank Facility 
Kotak Mahindra Bank 
Limited 

7 Non-Fund Based Limit HDFC Bank Limited 

8 
Propo ·ed Long Term Bank -
Loan Facility 

9 
Working Capital Demand KotakMahindra Bank 
Loan Limited 

10 
Working Capital Demand 

CTBC Bank Co Limited 
Loan 
Total 

l -4. I111erclumgenble willt 1rorki11g capital demand loan 
9. imerchm1genble ll'irh cash credit 

Amount(Rs. 
Outstanding Rating 

in Crore) 
10 Crisil AA-/Positi,·e 
50 Crisil Al\.-/Positive 
10 Crisil AA-/Posit:ive 
20 Crisil AA-/Positi,·e 

50 Crisil AA-/Positive 

75 Crisil AA-tPosith·e 

15 Crisil AA-/Positfre 

62 CrisiJ AA-/P o itive 

30 Crisil AA-/Positive 

10 Crisil Al+ 

332 

Dfsctafmer. A rating by Cfis// Ratings reflecu; Cris/I Ratings' cu,,ent oplfllOn on fhe likelihood or timely payment ofllle obligations under the rated lflsuument, and does 
not constt1ute an audif or lhe rated entity by ens// Ratings. Our ratings are based an lnf'ormatfon proVidecl by the Issuer or obtained oy Cfisl1 Ratings from souroes rt 
considers reliable. Crisll Ratings dOes not guarantee Ille comptetertess or accuracy or U1e fnformJJ./on on whicll lhe rating Is baSed. A rabng o Cris/I Ratings Is oot a 
recommendation to ouy I seP or /Joki (he rated instrument; 11 does not comment on the marlcet price or swrabf//ry tor a pa,ticular investor. Crfs/1 Ralings has a practice ot 
keeping JI/ l!s ratings under surveillance and ratings are revised as and when circumstances so wamint. crfsil Ralings is not responSJ/J/e Tor any error.; ana especla/Jy 
stales that 11 nas no nnanr:tal 1/abJlily wnarsoever to fhe subsetibers I users I tn:msmJrters I distributors of its raling5 Cris// Ratings' aiteria are avaJlable without charge to 
me pu/JlIc 011 the 111eo srre, www cnstlr;ltmm.con CnSII Rac,ngs or Its assocmtes may nave other oommero,aJ transacoons 1mn the company/entlry For me latest rallng 
Information on any lnst/!Jmenl of any oompany rated by Crisil Ratings, please visit MV\v.qirilr;,liogs com or confact CUs.tomer SeMCe Helpaesk. at 
CriSilrali desk er/Sil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corpora te Identity Number: U67100MH2019PLC326247 

Registered Office: Ligh t bridge IT Park, Saki V1har Road, Andheri East. Mumbai 400 072. India. 
Phon~: +91 2'2 6137 3000 I www crisilrat,ngs.com a company of S&P Global 
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September 04, 2025 

Mr. Ankit Tbakral 
Chief Financial Officer 
Lumn:x. ato T echnologies L imited 
878. 
Udyog Vihar Phase - V 
Gu.rgaon- 122016 
9717928294 

Dear :Mr. An.kit Tuakral. 

Crisil 
CONFIDE 'TIAL 

Ratings 

Re: Re\iew of CtisU Rating on the Rs.50 C1·ore Commercial Paper of Lum.u Auto Tecbnologie Limited 

All ratings assigned by Crisil Ratings are kept under continuous su.rwillance and review. 

Crisil Ratings has. after due consideration. reaffirmed its Crisil A l + (pronowiced as Crisil A one plus rating) ratino- on the 
captioned debt instrument. Securities with this rating are considered to ba\·e, ery trong degree of safety regarding timely 
payment of financial obligations. Such securities carry lowest credit risk. 

For the plll])ose of issuance of captioned commercia l paper programme. this letter is valid for 60 calendar days from the 
date of the letter. In the event of your company not placing the above programme within this period. or in the event of any 
change iu the size/structure of your proposed issue, the rating shall have to be reviewed and a Jetter of revalidation shall 
have to be issued to you. Once th.e instrument is issued. the above rating is valid (unless re\<;sed) throughout the life of the 
captioned Commercial Paper Programme with a maximum maturity of one year. 

As per our Rating Agreement, Crisil Ratings would disseminate th.e rating through its publications and other media. and 
keep the rating under surveillance for the life of the instrumenl. Crisil Ratings reserves the right to withdraw or revise th.e 
ratings assigned ro the captioned inst:rwnent at any time. on the basis of oew informarioo. or unavailability of infom1ation 
or other circumstances. which Crisil Ratings believes. may have an impact on the rating. Please vis it 
www.crisilratings .com and search wi th the name of the rated entity to access the latest rating/s. 

Should you require any clarification. please feel free to get in touch with us. 

With warm regards. 

Yours sincerely. 

'> J'-1 "~'· .. - ~ 

Niv ·r Shibu 
Associate Director - CrisiJ Ratings Director - Cri il Ratings 

Oise/aimer A rating oy Cris/I Ratings re/lec/s Cris// Ralings' cwrem opinion on lhe Okeli1IOOd or timely payment of /lie ob/lgalicns vfllier I/ ie rated lnstwmen~ and dOes 
tlOI constJ/Ule an audit or Ille 1o1ea en/Jty by Ctis/I Ratmgs. Our rallngs are based on /nfomlatJ-On prov!de{1 by the lsruer or obmined by CrislT Rarings from soorces 11 
CCns.ders reliable.. CliSll Ratings ttoes not guarantee the completeness or accuracy ot the informatfon on which the ratmg Is oaf/ed A rating by Crisil Ra!ings fs nor a 
recommendation to buy I Sie/1 or h<>ld Ille rated fns/TIJment; 11 ~ not comment on me marl<et pnce or suitability for a paltfcu/ar investor. CnsJI Ratings has a praclice ot 
keeping all its ratings vncJer surve/1/ance and ratings are revised as all(/ when cm::umstances so warrant Cr/sit Ratings ;s not responsJ/JJe for any errors and espectally 
states lllal 11 /las no financial tlabllify whatsoever to the sv/JsCn/Jer.; I user.; I transmitters I d/SlnllUro,s or Its ratings. Cris/I RaUr,gs• cntena are available wftllout c/1arge ro 
Ille pul)l,c on Ille web site. mm .gj<il@lings com Cris/I Ratings or IIs associates may have other comme1cla1 transactions wft/1 the companylen/Jty. For 1/Je latess rating 
/nrwma//on on any Instrument of any company rated by Cris/I Ratings, please Visit ,vww.cruilrahn115com or cont<ict customer Service HeJpdesH al 
CnsJ/ratl crisil.com or at 1800-267-3850 

Crisil Ratings Limited 
Corporate Identity Number: U671 00MH2019PLC326247 

Registered Office: L,ghtbridge IT Park. Saki V1har Road. Andheri East, Mumbai 400 072, lnd,a 
Phone: t-91226137 3000 ! www.cns1tatrngs,com a company of S&P Global 
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