






































4. The Statement includes the results of the following entities:

S. No. Name of the entity

1 Lumax Auto Technologies Limited, the Holding Company
Subsidiary Companies

2 Lumax Alps Alpine India Private Limited

3 Lumax Ancillary Limited

4. Lumax Cornaglia Auto Technologies Private Limited

5

6

Lumax FAE Technologies Private Limited
IAC International Automotive India Private Limited (Previously known as ‘Lumax
Integrated Ventures Private Limited’)

7 Lumax Ituran Telematics Private Limited

8. Lumax Jopp Allied Technologies Private Limited

9. Lumax Management Services Private Limited

10. Lumax Mannoh Allied Technologies Limited

11. Lumax Resources Private Limited

12. Lumax Yokowo Technologies Private Limited

13. Greenfuel Energy Solutions Private Limited (subsidiary of Lumax Resources Private
Limited)

14. Lumax Autocomp Private Limited (incorporated on July 24, 2025)

15. Lumax Auto Solutions Private Limited (incorporated on July 26, 2025)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.




6. The interim financial results of seven subsidiaries reflect total assets of Rs. 46,060.69 lakhs and net
assets of Rs. 16,641.47 lakhs as at September 30, 2025 and total revenues of Rs. 8,692.39 lakhs and
Rs. 15,615.60 lakhs, total net profit/ (loss) after tax of Rs. 331.97 lakhs and Rs. (10.74) lakhs and total
comprehensive income/ (loss) of Rs. 336.76 lakhs and Rs. (3.27) lakhs, for the quarter ended
September 30, 2025 and for the period from April 1, 2025 to September 30, 2025, respectively, and
cash flows (net) of Rs. 1,478.65 lakhs for the period from April 1, 2025 to September 30, 2025, as
considered in the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors and their reports, vide which they have issued an unmodified conclusion,
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

b
pet P

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 25078571BMOCGA6728
Place: Gurugram
Date: November 8, 2025
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Annexure-A

under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,

Disclosure as required
under Regulation 30 and other relevant provision of Securities and

2024 along with the details as required

Exchange Board of India (Listing Obligation and Disclosure Requirements) Reguiations, 2015.

S. No. | Particulars Disclosure

Name Mr. Dhanesh Kumar Jain Mr. Anmol Jain
(DIN: 00085848) (DIN: 00004993)

. Reason for change viz., appointment/ | Re-appointment of Mr. Dhanesh | Re-appointment of Mr. Anmol
re-appointment, resignationremeoval; | Kumar Jain (DIN: 00085848) as | Jain  (DIN:  00004993) as
death orothervhe Executive Chairman - Whole Time | Managing Director (Key

Director (Key Managerial | Managerial Personnel) of the
Personnel) of the Company. Company.

2. Date of appointment/re- | Re-appointment as Executive | Re-appointment as Managing
appointmenteessatior (as applicable) | Chairman - Whole Time Director | Director w.e.f. May 28, 2026 for a
& term  of  appointment/re- | w.e.f. May 28, 2026 for a further | further period of 5 (Five) years
appointment; period of 3 years subject to the | subject to the approval of the

approval of the shareholders by | shareholders by way of special
way of special resolution. resolution.

3. Brief Profile (in case of appointment) | Mr. Dhanesh Kumar Jain, aged 83 | Mr. Anmol Jain, aged 46 years, is

years, is an MBA from Delhi | Bachelors in Business
University & has successfully | Administration in Finance &
completed President Management | Supply = Chain  Management
Program from Harvard Business | (Double major) from Michigan
School. State University, U.S.A.
He Possesses over 60 years of | He started his career as a
experience in the automotive | Management Trainee with GSHP,
industry in management, | USA and subsequently joined the
operations, and administrative | Lumax DK Jain Group in 2000.
roles.
He possesses over 25 years of
He has held various industry | experience in the automotive
positions like Former President of | industry, he has led the group
ACMA, Past president suppliers’ | operations contributing
association — Toyota Kirloskar | significantly to its growth.
Motors, Past Chairman of Trade
Fairs Committee ACMA, Past Co- | He holds various key positions in
Chairman of Regional Committee | the different associations like
on Membership of Northern Region | Chairman - Northern Region -
CII, Past Chairman of CSR sub- | ACMA, President - Bajaj Auto
committee of the Northern Region | Vendor Association, Advisor -
of CIL HCI Suppliers Club Society.
He also held various key positions
in the different associations like
National Coordinator of ACMA —
YBLF 2014-16 and also acted as
Chairman CII Haryana State
Council 2012-13.

4. Disclosure of relationship between | Mr. Dhanesh Kumar Jain is father | Mr. Anmol Jain is Son of Mr.
Directors (in case of appointment of a | of Mr. Deepak Jain and Mr. Anmol | Dhanesh Kumar Jain and Brother
director). Jain, Directors of the Company. of Mr. Deepak Jain, Directors of

the Company.
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Annexure - B

Disclosure as required under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 along with the details as required under Regulation 30 and other relevant
provision of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The Scheme provides for Amalgamation of IAC International Automotive India Private Limited
(“Transferor Company”) with Lumax Auto Technologies Limited (“Transferee Company”)

a)  Name of the entity(ies) forming part of the Amalgamation/Merger, details in brief such as, size,
turnover etc.

Name of the Companies Turnover Net Worth
(Rs. in Crores) (Rs. in Crores)

As on 31% March, 2025 As on 31 March, 2025
IAC International Automotive 1,218.13 486.14
India Private Limited (Transferor
Company)
Lumax  Auto  Technologies 1,475.42 714.96
Limited (LATL / Transferee
Company)

b)  Whether the transaction would fall within related party transactions? If yes, whether the same
is done at “arm’s length”.

Yes, it will fall under Related Party Transaction, as the Amalgamation is between Holding Company
and Wholly Owned Subsidiary Company. IAC International Automotive India Private Limited
(“Transferor Company”) is the Wholly Owned Subsidiary Company of Lumax Auto Technologies
Limited (“Transferee Company”).

However, as per the MCA Circular No. 30/2014 dated 17.07.2014, it was already clarified that
transactions arising out of the Compromises, Arrangements and Amalgamations will not attract the
requirements of Section 188 of the Companies Act, 2013.

c) Area of Business of the Entities:

Name of the Companies Area of Business

IAC International Automotive India | Design, development and manufacture of automotive
Private Limited (Transferor | interior systems for various automotive industry
Company) customers.

Lumax Auto Technologies Limited | Manufacturing and supply of automotive components
(LATL / Transferee Company) including lighting solutions, moulded Parts and
Frame Chassis and is also engaged in the trading of
accessories for the automotive industry.

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar T +91124 4760000
Phase-V, Gurugram-122016 E sharesalumaxmail.com
Haryana, India
www.lumaxworld.in x
Lumax Auto Technologies Limited - REGD, OFFICE: 2" Floor, Harbans Bhawan-Il, Commeicial Complex, Nangal Raya, DK ]AIN

New Delhi-110046, T - +91 11 4985 7832, E - cao alumaxmail.com GROUP
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Rationale for Amalgamation/ Merger:

i.

vi.

To achieve greater integration and greater financial strength and flexibility, to maximize
overall shareholder value.

To achieve cost savings from more focused operational efforts, rationalization,
standardization and simplification of business processes, productivity improvements and
rationalization of administrative expenses.

The consolidation of activities of the Transferor Company and the Transferee Company by
way of amalgamation will lead to operational synergies, greater productivity, and economical
operations for the future growth of the Transferee Company.

The amalgamation will provide for pooling of the managerial, technical and financial
resources of the Transferor Company and the Transferee Company which will help in
increasing the competitiveness of the Transferee Company.

The amalgamation will result in economies of scale, reduction in overheads including
administrative, managerial and other expenditure, operational rationalization, organizational
efficiency and optimal utilization of funds and resources.

The amalgamation will result in a significant reduction in the multiplicity of legal and
regulatory compliances required at present to be carried out by the Transferor Company and
the Transferee Company.

In case of cash consideration — amount or otherwise share exchange ratio —

a.

Upon the Scheme coming into effect, all equity shares of the Transferor Company held by the
Transferee Company (either directly or through nominees) shall stand cancelled without any
further application, act or deed. It is clarified that no new shares shall be issued or payment be
made in cash whatsoever by the Transferee Company in lieu of shares of the Transferor
Company as the Transferor Company is wholly owned subsidiary of the Transferee Company.

Upon coming into effect of this Scheme, the shares or the share certificates of the Transferor
Company in relation to the shares held by the Transferee Company, as the case may be shall,
without any further application, act, instrument or deed, be deemed to have been automatically
cancelled and be of no effect without any necessity of them being surrendered.

Brief details of change in Shareholding Pattern (if any) of listed entity —

Pre — Arrangement Shareholding of the Lumax Auto Technologies Limited (“Transferee

Company”)

Particulars

Pre- Arrangement

No. of shares

Percentage

Promoters

3.81.54.430

55.98

Public

3,00,03,275

44.02

Total

6,81,57,705

100.00

Post — Arrangement Shareholding of the Lumax Auto Technologies Limited (“Transferee

Company”)
Particulars Post- Arrangement
No. of shares Percentage
Promoters 3.81.54,430 55.98
Publie 3,00,03,275 44.02
Total 6,81,57,705 100.00

Lumax Auto Techinologies Limied
Plot No. -878, Udyog Vihar
Phase-V, Gurugram-122016

Haryana, India

T +91124 4760000
E sharesalumaxmail.com

www.lumaxworld.in

Lumax Auto Technologies Limited - REGD. OFFICE: 2 “Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya,
New Delhi-110046, T - +91 11 4985 7832, E - cacalumaxmail.com
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g)  Pre and Post Merger Shareholding of IAC International Automotive India Private Limited
(“Transferor Company”)

Pre - Arrangement Shareholding of (“Transferor Company”)

Particulars Pre- Arrangement

(No. of equity shares) (Percentage)
Promoters 10,08,459 100.00
Non-Promoters - =
Total 10,08.459 100.00

Note: Out of Total holding, Ten Equity shares are held by Mr. Anmol Jain, One Equity Share each
held by Mr. Deepak Jain, Mr. Sanjay Mehta, Mr. Vikas Marwah, Mr. Raajesh Kumar Gupta and Mr.
Naval Khanna as the nominee shareholder(s) of Lumax Auto Technologies Limited.

Particulars Pre- Arrangement

(No. of preference shares) (Percentage)
Promoters 1,30,207 100.00
Non-Promoters - -
Total 1.30.207 100.00

Post - Arrangement Shareholding of IAC International Automotive India Private Limited
(“Transferor Company”)

Particulars Pre- Arrangement
(No. of equity shares) (Percentage)
Promoters = -
Non-Promoters - =
Total - -
Particulars Pre- Arrangement
(No. of preference shares) (Percentage)
Promoters - -
Non-Promoters - -
Total - -

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar T +91124 4760000

Phase-V, Gurugram-122016 E sharesalumaxmail com

Haryana, India i
www.lumaxworld.in x
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Annexure- C

Disclosure as required under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 aleng with the details as reguired under Regulation 30 and other relevant
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Agreements (viz. loan agreement(s) or any other agreement(s) which are binding and not in
normal course of business, revision(s) or amendment(s) and termination(s) thereof

a | name(s) of parties with whom the | Lumax Resources Private Limited (LRPL), a
agreement is entered; Wholly Owned Subsidiary of the Company

b | purpose of entering into the agreement; To make investment in the form of Optionally
Convertible Redeemable Debentures (OCRDs)

¢ | size of agreement Up to Rs. 5 Crores (Rupees Five Crores only)
d | shareholding, if any, in the entity with | 100% (LRPL is a Wholly Owned Subsidiary of
whom the agreement is executed; the Company)

e | significant terms of the agreement (in brief) | In case of Optionally Convertible Redeemable
special rights like right to appoint directors, | Debentures (OCRDs)

first right to share subscription in case of

issuance of shares, right to restrict any | 1. Instrument: Optionally Convertible
change in capital structure etc. Redeemable  Debentures  (Unsecured)
(OCRDs)

2. Amount: upto Rs. 5 Crores (Rupees Five
Crores only)

3. Face Value: Rs. 10 per OCRD
4. Coupon Rate: 0.01% per annum
5. Conversion Terms:

a. Right of conversion is with the issuer of
the financial instrument to convert each
OCRD:s into one (1) equity share any
time within the tenure of OCRDs.

b. Tenure of the OCRDs shall be 10 years.

6. Atthe expiry of ten (10) years, each OCRDs
shall be mandatorily converted into one (1)
equity share. However, issuer may, at any
time prior to expiry of ten (10) years convert
the OCRDs in the ratio of 1:1 (i.e. one (1)
equity share for each OCRDs issued by
Issuer or redeem the OCRDs at the fair
market value or at par value, whichever is
higher).

7. Frequency of Interest payment: Annually

tumax Auto Technologies Limited

Piot No. -878, Udyog Vihar T +91124 4760000
Phase-V, Gurugram-122016 E sharesalumaxmail com
Haryana, India
www.lumaxworid.in x
. a DK JAIN
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whether, the said parties are related to
promoter/promoter group/ group companies
in any manner. If yes, nature of relationship

LRPL is a Wholly Owned Subsidiary of the
Company.

whether the transaction would fall within
related party transactions? If yes, whether
the same is done at “arm’s length”

Yes, the transaction is a Related Party

transaction.

The transaction will be on arm’s length basis.

in case of issuance of shares to the parties,
details of issue price, class of shares issued

Not Applicable

in case of loan agreements, details of
lender/borrower, nature of the loan, total
amount of loan granted/taken, total amount
outstanding, date of execution of the loan
agreement/sanction letter, details of the
security provided to the lenders / by the
borrowers for such loan or in case
outstanding loans lent to a party or borrowed
from a party become material on a
cumulative basis;

Not Applicable

any other disclosures related to such
agreements, viz., details of nominee on the
board of directors of the listed entity,
potential conflict of interest arising out of
such agreements, etc.

Not Applicable

in case of termination or amendment of
agreement, listed entity shall disclose
additional details to the stock exchange(s):

name of parties to the agreement

nature of the agreement

date of execution of the agreement

details of amendment and impact thereof or

reasons of termination and impact thereof

As on date of disclosure there is no termination
/amendment of the agreement.

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar
Phase-V, Gurugram-122016

Haryana, India

Lumax Auto Technologies Limited - REGD. OFFICE: 2 °Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya,
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Annexure- D

Disclosure as required under SEBI Master Circular No. SEBVHO/CFD/PoD2/CIR/P/01S5 dated

November 11, 2024 aleng with the details as required under Regulation 30 and other relevant

provision of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015
Particulars Disclosure

a) Name of the target entity, details in brief such as
size, turnover etc.;

Proposed Name: Power Pulse Trading Solutions
Limited (PTSL)

Investment Amount: Proposed to invest Rs. 0.93
crores (approx.)

Net Worth: 9,188.43 Lakhs

PAT: 1,190.18 Lakhs

Turnover: 1,198.88 Lakhs

b) Whether the acquisition would fall within related
party transaction(s) and whether the promoter/
promoter group/ group companies have any
interest in the entity being acquired?

If yes, nature of interest and details thereof and
whether the same is done at “arm’s length”;

No

NA

¢) Industry to which the entity being acquired
belongs;

Independent Power Producer (IPP) - Renewable
Energy and Power Producer

d) Objects and impact of acquisition (including but
not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity);

The current investment will have no major impact on
the Listed Entity and is being done merely for enabling
the Company to be qualified as captive user as per
Electricity Act, 2003 and Electricity Rules, 2005 for
the solar energy to be generated by the power plant of
the Target entity.

e) Brief details of any governmental or regulatory
approvals required for the acquisition;

NA

f) Indicative time period for completion of the
acquisition;

3 Months (approx.)

g) Consideration - whether cash consideration or
share swap or any other form and details of the
same;

Cash

Lumax Auto Technoiogies Limited
Plot No. -878, Udyog Vihar
Phase-V, Gurugram-122016

Haryana, India
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h) Cost of acquisition and/or the price at which the
shares are acquired;

Upto Rs. 0.93 crores

i) Percentage of shareholding / control acquired
and / or number of shares acquired;

Upto 26%.

J) Brief background about the entity acquired in
terms of products/line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
information (in brief);

Power Pulse Trading Solutions Limited (PTSL) a
trading arm of Adani Energy Solutions Limited
(“AESL”), Address Adani Corporate House,
Shantigram, Near Vaishno Devi Circle, S. G.
Highway, Ahmedabad, 382421, India is establishing
a renewable energy generating station for Captive
Users in the state of Uttarakhand.

Date of Incorporation: February 13, 2024
Turnover: Rs. 11.99 crores (from February 13,2024
to March 31, 2025)

Country in which the acquired entity has
presence: India

Lumax Auto Technologies Limited
Plot No. -878, Udyog Vihar
Phase-V, Gurugram-122016

Haryana. India

T +91124 4760000
E shares@lumaxmail.com
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Annexure- E

Disclosure as required under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 along with the details as required under Regulation 30 and other relevant
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Particulars

Disclosure

a) Name of Party for which such guarantees
or indemnity or surety was given;

Lumax Yokowo Technologies Private Limited (LYTL)

b) Whether the promoter/ promoter group/
group companies have any interest in this
transaction?

If yes, nature of interest and details thereof
and whether the same is done at “arm’s
length”.

The Company holds 50% of the equity share capital of
LYTL.

The transaction will be on arm’s length basis.

¢) Brief details of such guarantee or
indemnity or becoming a surety viz. brief
details of agreement entered (if any)
including significant terms and conditions,
including amount of guarantee;

The Company will provide a Corporate Guarantee/
Letter of Comfort/Post Dated Cheques (PDCs) in favour
of the Banks/Financial Institutions/Non-Banking
Financial Companies (NBFCs) with respect to loan to
be availed by LYTL up to a maximum amount of Rs. 5
Crores.

d) Impact of such guarantees or indemnity or
surety on listed entity.

There is no foreseeable impact of issuing the Corporate
Guarantee/Letter of Comfort/Post Dated Cheques
(PDCs) on the Company as the loan, being availed by
LYTL, is required to meet its working capital
requirements.

Lumax Auto Technologies Limited
Plot No. -878, Udyog Vihar
Phase-V, Gurugram-122016

Haryana, India
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